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Deci sion No. ~9722 

BE.r"'"'ORE THE PUBLIC UTltIllES COMMISSION OF THE STATE OF CALIFO~IA 

In the Ma.tter of the Application of 
SOUTHERN CALIFORNIA EDISON COMPANY, 
a corpora.tion, 

ror·autnority to issue and sell 
600,000 shares of Common Stock, of 
the aggregate par value of $15,000,000. 
----~--- ... ------ ....... --,-.-
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.. .. 
) .. .. 
) .. .. 

Application 
No. 35133 

(First Supplemental) 

FIRST SUP?LEMENTAt OBnEB 

In this application, Souther.n Colifornia Edison Company, 

hereinafter someti~es referred to as App11c~t, has ~pp1ied for 

por.mi~zion to issue ~d sell ~OO,OOO sha.res of its common stock of 

tho par vD.lue of $25 per share .::nd of a total par value of 

$15,000,000. 

The COmmiSSiOll, 'by Decision No. 49619, dated February 2, 

1954" exempted the issue of said 600,000 shares of common stock from 

competitive bidding ~~d by Decision No. 49672, d~ted February 16, 

1954, a.uthorized Applic~t to issue and sell scid 600,000 shares of 

COClon stock at a price to be fixed by 3. supplemental order. 

~ In a t.irst suppl~cntal o.pp1ic~t1on filed in this proceed

~'}ng on FCb:r:uo.ry~ 1954" l'\opplic~t reports that it proposes to 

( negot1o.te the terms of the s~c o"r s:nd common stock :ntd to fix the 

price tb.ercl'or in t."le mm'lner provided in the fom of Undcrwti ting 

Agreement attache.d to· its first supp1emm t~ applica.tion as Exh1'b1 t A.. 

Under the terms of the proposed agreement, the purch:lsers 

of the shares of stock 'Will orrer them for s=.1e at .:m initial public 

offering price per share to be determined by ~greement between 
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,:~pp11con.t end representatives of t..i.e purchasers which shell be (.::.) 

not higher then the last s~e regul~r ~c.y on the New i:ork Stock 

Exch~ge immediately prior to such e..etcmino.tion or the l:lst asked 

price, wr..1chev~r is highor, plus an :unount equc1 to the New York Stock 

Exch.m.ge cOmI!'l.iss1on, .:me. (b) not lower thon $"50 under ~1ther last 

sQJ.e price regulo.r 'Wo.y or the l"ast bid price, 'Whichever is lower .. 

The price per share to be po.id Applic.mt 'by the purchasers 

of the stock sh~l be on mnount equal to the ini ti~ public offering 

price, determined as set forth above, less o.."'l ::unount per shD.rc, (the 

underwriting discount) which shall be detcrm.:tned 'by o.greement, ond 

'Which shD.l.l not 'be in excess of 2% of the 1ni ti<ll public of:f'ering 

price. 

The agreemcn t with the purchasers 'Will temino. te if the 

i."li tio.J. public offering price end the 'Underwriting discount shall not 

have been determined on the fifteenth full 'business cay after the 

registration statement Shall ho.ve becomo effective .. 

Thus, the p 1'0 po sed agreement provides a 11li'.1 t.ed penod of 

15 days within "Which o.ppiic~"'lt cncl the l'urch.o.sers of its sh2.res of 

stock mo.y carry on their negotio.tions and it sets up a r:m.ge 'Wi thin 

which the fincl price 'Will 'be :t:ixoo... In the fin~ ~o.lysis, the price 

<lgrecd upon -rNill be based on the rcport(:d p rices or quotc.t~.ons on the 

New York Stock Exch.:m.ge.. In this connection, the first supplemental 

apl'11co.t1on shows th~t from February 1, 1954, to February 18, 1954, 

inclusive, 34,700 shares of App11cant t s common stock were r~~orted 

sold on the New York Stock Exchange c.t prices rcnging from a low of 

$.38-1/8 iter share to a high. of $38-7/S per sh:lrc nne the last reported 

soles price on Fe"oruary 1$ was $38-5/8 per sho.re .. 
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The CorrJUis,sion hAs considered Ap;tlic~t t s request ~d is of 

t.."'c opinion thot it should be gr~ted,; therefore, 

IT IS HEBEBY ORDERED as' follows: 

1. Southern Californi~ Edison COInl'4UlY may issue, sell ~d 

deliver not exceeding 600,000 sh~res of co:tm:lon stock 01" the po.r va.luc 

of $25 ),:ler sh.:.re, -.;o.'hich shc.res were ~uthorized by Decision No. 4967?~ 

dated Febru.:lry 16, 195.4, at a public o.ff'er1ng price less an 'llnder

'W'l'iting discount, all to be determined .:.s proViccd in the form of 

Underwriting Agreement filed as Exhibit A to s:ic. first supplement.:::l 

:lpplie.:.tion. 

2. Xh,1s f1rst supplem.en.tcl. order 'Will 'become effective 

upon the cOote hereof'. 

-1d Datee ~t SM Francisco, Ca.l1forn1a, this -62?, --- d:l.Y of 

Fcbru.:.ry, 1954 .. 


