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Deci~ion No. 49726 

BEFORE THE PUBLIC UTILITIES Cm-1MISSION OF THE STATE OF CALIFOliNIA 

In the matter 01" the Application of ) .. 
P~ON OIL CO., INC., ) 

~ 

~ 

Fo~ Leave to Issue and Sell Securities. ) .. ---------------------) 
In .the Matter of the Application of : 
IRA D. PARTON and ELSIE A. PARTON~ ) 
dOing '!:usmes5 ·as PARTON TRANS- : 
?ORTJ...'!IO~1 COMPANY~ to transfer their ) 
certificate and op~rative prop~rty to : 
?A.~ON OIL CO., INC., under Section ) 
851-853 of the Public Utilities Code. : ---------------------) 

o PIN ION ----------

Application 
No • .34827 

Application 
No .. 35142 

Ira D. Parton ~d Elsie A. Parton, doing business ~s 
Parton Transportation Company, arc cng~ged in the operation or a 
pctroleu:::l irregular route carrier service. They report they desire 
to incorpor~te their business and accordingly they now seek 

~uthorization from the Commission to transfer their operative rights 
~d properties to a corporation whiCh they h~ve caused,to be organ-
ized tor the purpose of receiving such rights ~d properties ~d 01" 

continuing the oper.:tions. The new corpor~tion, which is na"!l.Od 
Pcrton Oil CO. l Inc., s~eks ~utnoriz~t1on to issue 500 sn~rcs of it~ 
common stock? of th~ aggregOltc par vo.lue of $50,000. 

The rights to be tr~sferred to the corpor~tion ore 
reprc5entcd by a certificate of public convenience ~d necessity 

estcblished by the Commission by Decision No. 44352, dated June 20~ 

1950" in l~}:lplication No., .31l81. The properties include the t!'Ucks, 
tr~lers, automobiles and office ~d other assets znd eqUipment, as 
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set forth in some detD.il in these proceedingz. A balD.."'lce sheet of 

Parton Oil Co., Inc. as of August 31, 1953, giVing effect to the 
transfer of the rights and properties and the issue of stock, is as 

follows: 

Assets· 

Current assets -
Cash 
Notes :md accounts rocci vc.ble 

Totru. curr0nt :lssets 
Fixed assets -

Cost 
Less depreci~tion reserve 

Net fixed o.ssets 
Prepaid expenses 
Organization expense 

Liab11i tics 

Current liabilities 
Long-ter.m 1i~bilities 
Accrued payroll taxes 

Total liabilities 
Net 'Worth, -

Co.pit<ll stock 
Operating· profit 

Tot:ll. net worth 

Total 

Totru. 

'$38,053.91 
27,687.96 . 

76,573.57 
50,440.55 

$50,000 .. 00 
19,011 .. 00 

$65,741 .. 87 

26,133.02 
1,804.53 

159 .. 54 

~3,??8.96 

$20,;59.$6 
4,132.75 

135.3~ 
24,827.9 

69.011.00 

,}9;? 838.96 

Upon revieWing these applications we are of the op~10n 
th~t the proposed transfer will not be adverse to the public interest 

and that the money, property or labor to be procured or pc.id for :=,y 

the issue of the shares of stock herci.."'l authorized is r~asonably 
requir0d by applicant corporation for the purpose specified~ which 

purpose is not, in whole or ~ part, reasonably chargeable to 

operating expenses or to income. 

In mcl-::ing our order at this time "We ..... 1.sh to place appli-

c~ts upon notice th~t operative rights, ~s such, do not constitute 
a cl~ss of property 'Whi ch Dl:!.Y be c,'lpi tal 1 zed 0 r usad as en .clcmen t 
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of v<:U.uc. in rate -'fixing for "any mnount of: money in excess of that 

originru.ly' 'paid to the st~t~" as the cO:lsiderc.tion for the grant of 
S".lch rights.. Aside from their purely perr!l1ssivc aspect". they extend 

to the holder a full or partiol monopoly of a closs of business over 

a particulo.r route. ~is monopoly fe.:.ture may be changed or destroyed 

at an.y timecby the sto.te". which is not in ony respect liI:l1tcd :lS to 

the nu.mber .of rights which may be g1v~. 

The Q.ct:ton tal-cen herein shell not be construed to 'be 0. 

f1ndin~ of the value of the rights .md properties herein o.uthor1zc..od. 

to be transferred. 

Tno COmmission haVing considered the above entitled matters, 
~d being of the opinion that a public hearing is not necessc.ry a.""l.d 
that the ~pplicc.tions should be granted, as herein p~ovidcd; there-
fore, 

IT IS HEREBY ORDERED 0.::: follows: 

1. Ira D. P~rton ~d Elsie A. Parton, doing business ~s 

Parton Tr~""l.sportation Com~~y, m~y trensfer to P~rton Oil Co., Ine. 
their operative rights represented by the ccrtiric~te of public con-
venience and necessi ty czt:l'blished 'by D~cision No. 44.352, ·dated. 

June 20, 1950, and their properties, as set forth in these ,rocccd-
ings. 

2. ?~rton Oil Co., Inc., in pcyment for such rights ~d 
.• i 

- . proporties, may ~s~e the outst~ding indebtoeness ~f Ira D. Parton 
I 

and Elsie A. Parton and may issue not exceeding 500 sh~res of its 
- , 

common stock, of the aggr~get0 p~r value of $50,000. 



, I'j 

3. Within 60 days after tho c!f¢ct1ve date hereof and on 

not less than five days f notice to the Commission ;md to the public, . " 
~ppliconts shall supplement or reissue the ta.riffs on file 'With the 

Cc::r~ ssion naming r<ltcs, rules and regulations governing the common 

carrier operations here involved to show that Ira D. Parton and Elsie 

A~ Parton, doing business as Po.rton Trtlnsport~tion Compony, have 
. ' 

'Wi thdrawn or canceled ~d Parton Oil Co., Inc. h~s adopted or 

established OlS its O'Wtl said r~tes, rules .md regulations.. The 

t~.rirf :t:'ilings mtldc pursuant to this order shall comply in all 

respects with the regulations gov~rning the :f'iling :m.d construction 

of tariffs set forth in the Commission's General Order No. SO. 

4. Parton Oil Co., Inc. shell file with the CommissilJn a 
• c·', 

report, or reports, as required by General Order No. 24-A, which 

order, insofar ."lS applicable, is mode a pert 0 f this oreer. 

5. The authority herein granted ~ll become effective 

20 do.ys :l.fter the date hereof. 

" 

Do.ted o.t San Fr;mcisco, Calii()~i:l, this 2, -.i. d:l.Y of 

Mc.rch, 1954. 

o. ~ ok ::::;Si'-'~'~ "-
, preS1dent:(() 

~
' 

, " 

, 


