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Decision No. 4973 @B g@g f;”'i"f%&.

BEFORS THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of

PETROLEUM TANK LINE
Application
for Aunthorization to Issue a Prom- No. 3514l
issory Note, a Chattel Mortgage, :
and a Deed of Trust.

CPINION _AND ORDER

Petroleun Tank Line, applicant herein, is a highway
cormon carricr of property and a petroleum irregular route carrier
operating in Califomia. In this application it secks authoriza-
tion to issuc a note in the amount of $6L,885.73 and to execcute a
decd of trust and a nortgage of chattels for the purpose o re-
financing outstaonding indedbtedness and of providing working capital.

The applicution shows that 25 of September 30, 1953,
cpplicant!s current assets amounted to $85,877.8L, its current
liabilities to $98,397.62 and its long-torm liabilities to
368;, 311.42. The application further shows that applicant has made
arranganents o borrow additional sums from MAmerican Trust Company
for the purpoce of refinancing $37,305.21 of the outstanding notes
and conditional sales contracts and of providing additional working
capital to liquidate outstanding accounts payeble. The borrowing
is to be represented by a note in the amount of $61,889.73 which
includes the prinecipal suw of $57,305.31 and carrying charges,
computed at 4% per annum, of $4,584.42. The note will be payable
in 23 monthly installments of $2,580 and one firnal installment of
52, 549.73. |
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A review of the applicafion indicates that through the exe-
cution of the new loan and the conmsolidation of the outstanding indebt-
ecness zpplicant will reduce its ﬁéﬁfhly poyments by $2,370 and thercedy
uill improve its cash position. We are of the opinion that 2 ﬁublic
hearing is not necessary in this matter, that the moncy, property or
labor to be procured or paid for by the issue of the note herein
aufhofized is reasonably required by applicant for the purposes speci-
ficd herein, which purposes, except as otherwise cuthorized, are not;
in whole or in paort, reasonabiy chargeable to operating exparses or to
income, and that the application should be granted, as hereﬁn‘provided;

therefore,

IT IS HEREBY ORDERED as follows:

1. Petroleum Tank Line, on and after the effective date
hercof and on or before April 20, 1954, may issue a note in the face
amount of not excecding $61,889.73 and mey coxceute a mortgage of
¢hattels and a deed of trust for the purposes set_forth in thils pro~
ceeding. The note, mortgage of chattels and deed of trust shall be in,
or suvstantially in, the same form as those filed in this proceeding.

2. Petroleum Tank Line shall file with the Commission a
report, or reports, as required by Generzl Order No. 24~A, which order,

insofar as applicable,'is nade a part of this order.

3. The authority herein granted will become effective when

applicant has paid the fee presceribed by Section l904(b) of the Public
Utilities Code, which fee is $62.00.

Dated at San Francisco, California, this &70@4 day of

March, 1954.
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