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BEFORE THE PUZLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
WILLISM SIMONOFF AND SAM SIMONOFF
doing business as
SWIFT TRANSPORTATION COMPANY : Application
for an crder authorizing the issue of No. 35150
evidence of indebtedness as specifically
set forth herein.

QPINION _AND OQRDER

Williom Simonoff and Sar Simonoff, applicants herein, are
mgaged in operating the Swift Transportation Company as hip;hway
common carriers of property between Loc Mngeles and steamship docks
and wharves a2t Los Angeles harbor. In this application they seck
authorization to issue a promissory note in the principal amount of
620;000 :nd to execute a deed of trust for the purpose of paying in
part fof certain real property.

On March 1l, 1952, zpplicants rcccived from the Cornission
the certificate of public convenieonce aned necessity under which they
now conduct their operations. They report that the continued expan-
slon of thelr service has resulted in thelr present leased quarters |

ﬁi? ”&:’mingi}\"adequate anc that they have made crrangements to acquire 2
parcel of land, consisting of approximately 65,100 square feet
located at 4819 Cecelia Street in the City of 3ell, which they intend
to adept and improve for terminal ﬁurposes.

The purchase price of the real property is $30,000. Appli~

cants propose to pay $10,000 in cash and to issue a note for the

balance of £20,000, s521d note to be payable in monthly installments
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of $200, or more, with interest at the rate of 6% per onnuw, except
that six xzonths after the close of the escrow zgpplicants will pay an

additional $5,000, reducing the¢ wnpald bhoelance accordingly.

Appliconts have reported thelr operating revmueé for the
period from April 15 to December 31, 1952, at $54,878.81, with net
income of $10,812.58, and for 1953, operating revenues at $111,924.43,

th net operating revenue of $10 »806.14, after making dcpreciation
charges of sbout $10,000. In Exhidit A, they have set forth their
balance sheet as of the close of 1953 as follows:

Assets
Current assets $10,663.17 .

Tangible property, less depreciation 57,599.13
Intangible property 9,500.00-

$77,722.30
Liabilitics and Capital
Current liabilities A 5,175.62 ¢

Equipment obligations | 5,%28‘.12 :
Total liabilities 10,673.74
Partnership cepital account 67,048.56

Total 277,722, 30

From o review of the application it clearly appears‘l that
applicants will have need for funds from external sources if they are
to procecd with thelr property acquisition and improvements anéd that
tacir asscts and camings should be ample to sefvice the proposéd
note. We are of the opinion that 2 public hearing itc not required-in
this matter, that the money, property or labor to be procured or naid
for by the issue of the note herein authorized is reasonably required
by applicants for the purpose specified herein, which purpose ‘is not,

in whole or in part, reasonably chargeable to operating expenses or

to income, and that the zpplication should be granted, as hercin pro-
vided; therefore, '




A.35150 MMV

IT IS HEREBY ORDERED as follows:

1. Williom Simonoff and San Simonoff, on and after the
effective date hereof and on or before April 30, 1954, may issue 2
note in the principal amount of not exceeding 520,000, for the pur-
pose of financing in part the cost of real property, wnd may excoute
2 deed of trust. The note and the deed of trust shall be in, or
sabstantially in, the sae form as those filed in this proceeding.

2. Appliconts chall file with the Commission a reﬁaort, or
reports, as required by General Order No. 24~A, which order, insofar

s applicatle, is made a part of this order.

3. The authority herein gronted will become effcctive when

applicants have pald the minimum fee preseribed by Section 1904(d) of

2!

the Public Utilities Code, which fec is $25.00.

Dated at San Franciseo, Californiz, this _=< — _ day of

arch, 1954. .
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