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Decision No .. __ 4._.'9_7_50 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOFNIA 

In tho Matter of th~ Application of ) 
WILLllM SIMONOFF AND S~ SIMONOFF : 

dotng business ~s ) 
~WIFT TR:~SPORTATION COMPANY : 

for QD. crdcr authorizing the issue of ) 
evidence of inde'btec1ness as spccifico.lly : 
set forth herein. ) .. . --,.....-- ----~- .... ------~~ 

OPINION AND 0 RDEB 

A~1'1ic3tion 
No. 35150 

Wi11i~ Simono!'f ~d S~ Suaonoff, applic~ts herein, arc 
ang~eed in oper~ting the Switt !r~~port~tion Company ~s highway 

CO:r:I:lon carriers of property between Los Angeles ~e. ste~sh1p docks 

and Wharves at Los £tngeles h~rbor. In this a~plication they seek 

c.ut.."'orization to issue a promissory note in the :principal. amount of 

$20,000 a.."'lcl to 0xecut0 a deed of tNst for the purpose of paying in 
part for ccrt~ real property .. 

On MarCh 11, 1952: apDlic~ts rcccive~ from the Co~ssion 

t.."'e certificate of public convenience an~ necessity uneer w.nieh they 
now conduct their opcr~tions.. They rc,ort th~t the continued e~~-

sion of their service has resul toe 1n t.."l.c1r prcsoo t lCD-sed quc.rters 

~~g~().eqp.ate ane. that they have mo.dc c.rrane;ements to acquire a 
pa~cel of land, cons1sting of approximately 65,100 squ~re feet 

loc~te<1 at 4819 Cecelia Street 1n the City of Bell, 'Which they 1ntcn~ 

to ~dapt and improv~ for t~r.m1nal purpoz~s. 

'!'he :purch~se p rice of the rE:o.l :property is $;30,000. A:,:>pli-

c:mts ~roposc to pay $10,000 in cash ond to issue a note for the 
b:ll:mcc of $20,000, said note to be p ny-able in tlonthly 1nst:ulments 
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of $200, or :lore, "loTi th 1nt~rest at the rate 0 f 6% per DM'IrA" except 
1"..ho.t six :nonths after' th<: closo of thE: escrow c.~plicm'lts 'Will pay ~ 

oddition~ Z5"OOO" reduc~g the unpo.id bal~cc accordingly. 

Applic~~ts hovo reported thoir operoting revenues ror the 

period fro~ April 15 to December 31" 1952, at $54,,878.81, with net 

in~omc of $10,,812.58, and for 1953" operating rcvcnu¢s c.t $111,924.43, 

with net opere.tine revenue of $10,,806.14, citer m:lkine copreciot1on 

c..'1.a:-gos of =.bout $10,,000. In Exhibit A" they hc.ve sot forth their 

bol~~cc sheet ~s of the close of 1953 as follows: 

Assets 

CUrrent o.ssets 
Tongib1e property, less c.~prcci"-tion 
Int~gib1c property 

tinb11iti9s ~rl Cnpital 

Curr~t liabi1it1es 
Equipt:.~~~ obligations 
Tot~ liabilities 

Po.rtn~rsh1p c~,:t.tcl account 

Toto.l 

Total 

010,663.17 
57" 559.13· 
9.500.00 

5<77 z 722.30 

~~ 5,175,.62 " 
5,rS. 12 

10,73,.74 
67,048. ~6 

?77.722 • .,0 

I 

From c. review of the cpplic~t1cn it cle~rly ~ppe~rs th~t 

~?plic~ts will h~vc neee for funes from cxtc~nl sources it they ~re 

to proceed with their property ~cquisition ond ~provements ~d ta~t 

their o.sscts one. ca:r.nings should 'be ample to service the pr'oposed 

note. We nore of the opinion th~t ~ public hec.ring is not required in 

this IIl~tter, tllat the money, property or lo.bor to be procured or ?~d 

for by the: issue of the note herein <'luthorized is rC.lson.o.oly required 

by cpplicznts for the purpose specified herein, 'Which purpose is not, 

i.."'l 'Whole or in part, re=.soncbly chargoo.'ble to opcrc.t1n~ expenses or 

to lncOl'!!e, .md tMt the c.pplico.tion should be granted" o.s herein ~ro­

videa; tb,crefore" 
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IT IS HEP.E:S'Y OBDERED as follows: 

1. W11110m S1."'O.onot':f' one. s~ Simonoff, on and after the 

cfr~ctive date hereof one on or beforo April 30, 1954, ~y issue ~ 

note in the principD.l. amount o:f' not excecCing C20,000, for the pur-

pose of l"in.:mc1ng in po.rt the cost of real property, $D.C; may execute 

a. deed of trust. The note ond the deed of trust shcll be in, or 

sub stan ti:U.ly in, the s~"'O.e rom as those filce in thi's proceeding .. 

2. Applic.:n ts shall file 'With the Commission a report, or 

reports, ~s required by Gener~ Oreer No. 24-A, ~hich order, insofar 
:lS o.pplicable, is mo.de 0. part 0 f this order. 

3. Xhe authority hcrain g:r::ntoe "Will become ef'f'ectivc when 

applic~~ts ho.v~ poid the min~umfee prescribed by Section 1904(b) of 

the Public Utilities Code, 'Which fec is 025.00. ;;z/ . 
De-ted at San Fronc1sco.;r Californic,.;r this ~ - day ot 

M:lrch, 1954. 

a.?~.~ -= . -* 
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