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Decision No. 49760 

BEFORE THE PUBtfC"UTltITIES COMMISSION OF THE STATE OF CALIFORNIA 
'. . . '. ' /' . 

1.'"1 the Matter or the Application of" ) 

RESERVE 'XRC1CKING COMPANY, 

For Authori tyto "Issue Sto·ck. 

. .. 
;) .. 
; ) 
I • .. 

--~ ....... ~---~--~-------

OPINION AND OP.DER 
.. 

. . 

Application 
No. 35084-

(and Amen~en t) 

Reserve Trucking' Company" a.pplicant h~re1n, is a California 

corporation which was organized.on October. 30, 1953, :f'or the purpose 

of acq,uiring from Sunset. Oil.·Compzmy, its .parent corporetion, certain 
.,' , 

highway operati vc rights. In thic. application, as Cll'llen.ded, it s,eeks 

~thorization to issue and sell 100 shares o:f' its common stock,'with-

out nominal or pa.r value, to Sunset Oil Company tor $15 a share, so ~s 

to n~t appliccnt $1,500 for the purpose of proViding work~g cap1tc.l 

~d of pc.ying orgcnization end incolj;>or:.tion expenses. 

By the order in Application No. 350l3, dcted February 9, 
1954, applicant w~s authorized to acqUire from Sunset Oil Comp~y a 

certificate of' public convenienc~ <It'ld nccossi ty ~uthoriz1ng tl.L~ trans-

portation of petroleum ~d petroleum product~ in t~ trucks znd in 

tonk trnilcrs 'b~tw'ee.n ·cl.l pointe and places in the State ;;;! Cal1,fornitl 

over irregular routes. It now proposes, upon completing the ~cquisi­

ti"n of s.;lid certificate, to enter into Q. lease :lgrecment 'With. Sunset 

Oil Conp:my providing for the lease by th:.t company to applic.:m.t of . . . 

truckc, t~s, trailers and other vehicular equipment tor usc in the 

carrier oper~tions. It reports that at all times it ~ll be a wholly-

O".olnOO subsidiary of Sunset Oil Company. 

The Commission has considered this application a..."lQ. is of the 

opinion that ~ public he~ring is not necess~ry, that the application 
" ' 

-l 



should be grMtcd., as hcr~in proVided, the.t the money, property or 

labor to be procured or paid tor by the issue of the shares of stock 

h~rein ~uthorizod is reasonably rc~uired by applic~t tor the purposes 

specified herein, and tha.t such purposes are not, in 'Whole or in part, 

rcason~bly cn~r&c~bl~ to operating expensez or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Reserve T:ruek1ng Company may issue and sell to S\mset 

Oil Comp~y, on or before ·Mey 31, 1954, not exceeding 100 Shares ot 

1 ts common stock for $15 a. sh<lre, ~d use the proceeds for working 

capital Md to pay org~zat10n ~d incorpor~tion expenses. 

2. Applicant. shnl1 file with the COmmission a r~ort, or 

reports, a.s required by GcncrD.l Order No. 24-A, 'Which order, insofar 

as ~ppliec'ble, is mt\de a part of this order. 

3. The a.uthority herein grcmtOO 'Will become effective upon 

the date hereof. 

Dated. at Los Angeles, Col1fom1a, this , 
,.;~ r - e.ayof 

Mo.rch, 1954. 


