
Decision No. 49784 

BEFORE THE PlJBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Mo.tter of the App11colt10n of' ) 
BAlTEATE LIVESTOCK TRANSPORTATION CO., : 
for o.uthori ty to exeeute <l deed of ) 
trust end :promissory note. : 
--~--------~-~---~-~) 

Application 
No. 35209 

(one. Am endm en t) 

In this olpplic.:lt10n Batteatc Livestock TrClnsportation Co., 

Do corpoX'olt10n engo.ged in business c.s Do highway common cc.rricr of 

livestock between numerous points in Califor.ni~, seeks <luthor1zction 

to execute <l deed of. ~rust Dlld to issue 0. pro:uzsc:ry note in the 

principaJ. D.r!lount of $25,000 for the purpose of p~y.I.ng outstD-nding 
indebtoOncss. 

Heretofore, under lluthor1zntion gr~tce by Decision No. 

467;6, 'dated February 13, 1952, as am~eed, ~ Application No. ;3097, . , 

o.pp1ic~t executed a deed of trust mld issued a promissory noti;! in 

the omount of $15,000. It now reports that the unpaid balance on the 

$15,000 note is $5,031.26 end that it desires to ref1n~cc the san;e 

and increase its 10&1 to $25,000 in order to liquiccte prosently out-

stznding accounts payable. The proposed borroWing Will be represented 

by a note payable in monthly insta.1lments of $500~ with interest at 

the rc.te of 5t% per OOllUl'll. The pa.~ent of the note 'Will be sccurcfl 
by ~ deed of trust. 

In Exh1 bi t F appli can t su.'bro.i ts e stc. temen t of its assets 

~d li.:lbilities, as of Dece::nber 31, 195.3. A S'Wn."Jl:lry' of the statement 

is e.s follows. 

-1 



A • .35209 ·MMW e 

Azsets 

Current ~sscts -
Cash and deposits. 
Accounts receivable 
Mo.tcrials cn(~ suP'Plies 

Total eurrcnt assets 
T~g1ble \lsscts-less deprccict10n reserve 
Other investments 
Deferred assets 

ti:).bili ti~s 

Currant.liabilitics -
Accounts ?~yable 
To.xes 

Total current liabilities 
Long-tcr.m obligations 
Co.pito.l ond sUr:?lus 

Total 

Totru. 

$20,2S9.S4 
57, 776. J.;J. 
2S,Q49·2$ 

$72,,20$.Ol 
9,03i~l5 

$106,ll5.5) 
l78,,410.75 

5,185.00 
ll,911.27 

S;Ol ! 622'. 55 

$ 81,239.16 
94,521.26 
1~5,S62.13. 

*.201,622.52, 

From a review of the applic:::.tion it clearly a.p:pears tho.t 

~pl'licant will have need for the :f\::nds to b(l obtained through the 

iszuc of the proposed note to meet its cul'r~t oblig::l::ionz Done to 

improve 1 ts f1no..."lC1ol position. Accordingly, an order 'Will "oe e:ntercd 

grcnting o.pplicontts request .. 

The Commission hcving considered the above entitlod m3tter 

~d being of the opinion th~t a ~ublic h0ar~g is not neeess~r,y" that 

the application should be gr~tca, o.s herein provided, th~t the 

money, property or labor to oe jlrocuree or p<lid tor 'by the issue of 

the note h crcin authorized is rec.sonably requirl.:."<i by D.pplicent for 

the purposes s~ecified herein, ~d that such purposes arc not, in 

whole 0 r in part, reasonably chareeab10 to oper.'!t1ng expenses or to 

income; therefore, 
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IT IS HERES): ORDERED as follows: 

1~ Batte~te Livestock Transportation Co., after the 

effective date hereof and on or "ecforc July 31, 1954" may execute a 

deed of trust in sub stan t1cl.ly the SGlme form as the d.eed of trust 

filed in Ap:plicc.tion No. 3:3097, ona. may 1 scilc its promissory note i."'l 

tb.c principal s::lount of not exceeding $25,000 for the purposes set 

forth. in th.is proceeeing. 

2. Appl1c~t shall file with the Commission a report, or 

reports, as reqUired 'by Gener~ Order No. 24-.. ~, 'Which order, insofar 

ClS applicable, is made Do part of this order .. 

3. The authority herein granted 'Will become effective when 

app11ca'lt has po.id the fee prescribed by Section 1904('b) of the 

Public Utilities Code, which fee is $25 .. 00. 

·-tlv 
D~t~d at San Frmlcisco, California, this It: " day of 

M~ch, 1954. 


