ORIGINAL

BEFORE THE PUSLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Declsion No.

In tne Matter of the Applicution
of
PaLOS VERDES WATER COMPANY,

)
A California corporution, for }
permission to sell anéd issue ; :
Application
) No. 34217
) (Petition for Extension
) of ‘Time)

Praferred Stoex for cush, and for
peraission €0 issue new Common
vtock in exchaange for present
outstunding and Lssued Common
Stock.

FIAST SUPPLEMENTAL OFDEK

By Decision No. 4847%, dated april 14, 1953, the Commission
authiorizec Palos Verdes Water Company, among other things, to issue
end sell $150,000 pur value of its 58% preferred stock for the purpose
of paying indebtedness and »f finoncing construction costs. The time

within whicn such stock may De sold will expire oa Murch 31, 1954. S~

Up to Novemver 30, 1953, applicunt had disposcd of
847,320 of tne preferrcd stock. It reports that it intends o Pro-
ceed with the sale of the remalnder of the authorization and it has

requestec the Commicsion to eatend the time within whileh 1t might

Tne Comnission nat comsidered this request ane 15 of the

opinion 1t should e granted; tnerefore,
LT 1S HeRE3Y URDERSD as follows:
1. The time within which Palos Verdes Water Company may
. anc sell the preferred sStock sutnorized by Decision No. 48479,
april 14, 1953, de, and it heredy is, extended to znd including
3., 1955.

2. This first supplemental order is effective upon the

catve hercof.




Gl . 2«
Dated at F:A,, D e , California, this __(_{_'“::"

¢ay of March, 1954.
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