
Decision No. 49786 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF C.ALIFOmIA 

Application of TUDOR DRIER 
& ELEVATOR CO .. , INC. to Issue 
Shares of Its COtll'llon Stock 
Purzu~t to Section ala of 
the Pu.blic Utilities Code .. 
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OPINIon AND OJ3DER 

Application 
No • .35216 

Tudor Drier & Elevator Co., Inc. h~s filed this applic~tion 

for c.uthorizatlon to issue 256 sho.ros of its COl'l".Dlon stock W1 thout p".r 
value. 

Ap;>llcc.."'lt wc.s org::mized in 195:3.. It hf.iS o.cq,uired ccrt.::1n 

real p!'Operty in the County of Sutter,' loccted 10 :niles south of 

Yuba City, and has erected thereon two driers ~d 30 st~cl storcge 

bins. According to i ts veriri~d applic:ltion it hc.s inv~stcd. 

$146,231 .. 06 in its assets as of the close of: 1953 and has fin.mccd 

itself in p~rt with borrowed money ~d in part with capital ~dvanccs 

by Harry E .. Hawthorne, Bl.mch~ O. Hardin .:me TJo.yne H~rdin.. It now 

seeks authoriztltion to issue th0 256 sh~res of stock in rCl'o.ymcnt of 

$25,600 of $uch advances .. 

Tnc Commission has conSidered this mt.ltter end is of the 

opi.."'l.ion th<lt a public hee.l"1ng is not necessary, that the application 

should be grcnted, as heroin provided" th:lt the money, property or 

1",001' to be procured ,jr po.id for by the issue: of the sh~rcs of stock 

hercin :lutho~lz6~ is reosoncbly required by np~lic~t for th~ purpose 

s~ccitied herein, end th:lt such purpose is not" in Whole or in part, 

reasonably cncrge~blc to operating expenses O~ to income; theretore~ 
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IT IS HEFEBY OFDERED. as follows: 

1.. 'tudor Drier & Elevator Co~, Inc. may issue not exceed-

ing 256 shares of its common stock, on or before June 30, 1954, in 

payment of advances of $25,600 used by it 1n the acquisition and 

construction of its properties. 

2. Applicrnt shQ.11 file 'With the Commissivn ~ report, or 

report~, ~s requ1red by Gener~ Order Ne. 24-A, which order, 1nsofar 

~s ~pplic~ble, is made a part of this order. 

3. The ~thor1 ty herein granted 'Will become effective upon 

the do.te hereof. 

7d; 
Dilted at San Francisco, California, this I/o ,.,. day of 

March, 1954. 

a~~-~~~·-, 
" . President:- ,j " 
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