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Decision No. 

BEFORE THE PUBLIC UTILITIES CO~MISSION OF THE STATE OF CALIFOBNIA 

In the Matter 0 f the Applic a tion 0 f ) 
GencI!U. Telephone Company of Califomia : 
for an Oreer ~uthorizing it to execute ) 
and deliver its unsecured Promissory . 
Note in the ~ount of $10,500 in ) 
partial payment of the purchase price : 
tor certatn property. ) . ---.-.-- .... ~-.-.-.,..-------- ...... -

OPINION ANt> ORDEB 

Application 
No. 35214 

This is an application for an order authorizing General 

Telephone Company of California to issue a promissory note in the 

principal amount of $10,500 for the purpose of finoncing in part the 

cost of real property. 

Appl1cmlt reports that it has made arrangements to purchase 

certain parcels of land in Ontario for the site of a new central 

office telephone building ~d that the owners of one of said parcelz 

are un~lling to accept cash for their holdings, because of the 

impact upon their personal income .tax liability, but are ~ll1ng to 

dispose of the same for the sum of $14,500, of which $4,000 is to be 

paid in caSh at the close of the escrow and $10,500 is to be covered 

by an unsecured promissory note, payable in installments 0 f $3., 500 

eacn on MarCh 1 of each of the years 1955, 1956 and 1957, with 

interest at the rate of 4% per annum. Applicant is ~-r.i..l1ing to acced-o 

to the sellers: request and has filed this ap:p11cation for the re-
~uired authorization to enable it to carry out the terms of the 

transa.ction .. 

The Commission has considered this matter and is of the 

opinion that a public hearing is not necessary, that the application. 
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should 'be granted" as herein proVidecl., that 'the money" property or 

l~bor to be procured or po.1d for 'by the issue of the note hcre1n 
-authorized is rco.sona'bly required by D-pplicant for the purpose !Jpeci-

fied herein" tlnd that ,such purpose is not, in whole or 1n po.rt, 

rctl.sonably chargetlole to opera.ting exponses or to income; the,rcf'orc" 

IT IS HEREBY OBDERED as follows: 

I. Gcnerol Telephone Comptmy of Cclif'omitJ." on or 'bef::>re 

June 30, 1954" may issue a promisso:ry note in th~ principc.l .::unOUl."lt of' 

not exceeding $10,500 in part p~~ent!or reil property, as set forth 

in tnis applico.tion. 

2. Applicent shall file 'With the Commission a rc,ort" or 

reports, as required 'by General Order No. 24-A, 'Which order, 1nsofn.r 

as applicable" i!: ma.d~ a. part of this order. 

3. The authority herein granted 'Will become effective When 

applicant ha.s paid the minimum fee prescribed by Section 1904("0) of 

the Public Utilities Code, whiCh fee is $25.00. 

Dated at S&l. FrMcisco, California, this 3 {) il:! day of' 

March, 1954. 


