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Decision No. 49903 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF C'ALIFOfiNIA 

In the Matter of the Application of ) · · TU'?LOC"<': REFRIGERATING COMPANY" ) · · A coxporation, for authority to ) 
ex~cute eVidences of indebtedness. : 

----~--~~-~~-----~-) 

Application 
No. 35319 

This is an application for an order of the Commission'" 

authorizing Turlock R~!rigerating Company to execute a loan agree

ment 'With Bank o! America National Trust and Savings Association 

under which it proposes to borrow $150,000. 

, Applicant was organized during April of 1953 for the pur

pose of constructing, equipping and operating a cold storage plant in 

Turlock for the warehousing of perishable food and other products. 

It has received authorization from the Commission to issue $300,000 

of common stock, a SlOO,OOO,note to Bank of A~erica and a $24,8l2 

note to Tidewater Souther.n Railway Company for the purpose of financ

ing the cost of real property, impro",ements and equipment and of 

providing worlnng capital. (Decision No. 48522, dated April' 2$" 1953; 

and Decision No. 48675, dated June 9, 1953,' in Application.No. 3427$.) 

The application shows that applicant has completed the construction 

",.,.ork and up to the close of February of this year had invested. 

$439,838 in the properties and facilities. 

, , 

The $100,000 note authorized by the Commission is payable 

ove:- a period of five years With interest at the rate of' 5% per 
" .' ," ' 

ar..num.. Applican t now desires to modify the terms of the note and to 
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increase its bank borro~~gs to $150,000 so as to obtain funds to pay 

for lift trucks., paJ.lets and conveyors and handling equipment need.ed 

in its operations.. It proposes, subject to receiving ~uthorization 

from the Commission, to enter into a lo~ agre~~t with the bank 

whereby the $100,000 original loan will be represented by a 5% note 

pay~ble in monthly installments over a period of s~ven years, and the 

$50,000 additional loan ~ll be represented by a 5% note payable over 

a period of five years. !he $100,000 note Will be secured by a dece 

of trust on applicantfs real property and the $50,000 note by a 

chattel:nortgage on its equipment. 

In:f'orma tion filed wi th. the Commission shows tha.t applic:mt 

did not i~sue the $100,000 note prior to the expiration of the Com

missionts oreer on December 3l, 1953.. The present order, accordingly, 

will authorize ap:plicant to issue new notes and to execute nE."W' 

instruments securing their ~aYlJlent., it being our opinion that the 

:::loney, p:roperty or labor to be procured or paid tor by' the issue of 

~~e notes herein authorized is reasonably r~quired by appl~cant for 

the purposes specified herein, .. ..rhich purposes are not, in whole or in 

part,' r~asonably charg~a'ble to op~:rating expenses 0 r to income. 

The Co~~ssion having considered the above entitled matter, 

and be~g of the opinion that a public hearing is not necessary and 

that the application ~hould be granted, as herein provided; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Turlock Refrigerating Company, on and atter the effoc

tive date hereof and on or before August 31~ 1954~ may ~xccut~ and 

enter into a loan agreement 'With B.mk ot: America National Trust and 
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Sav:t.."lgs AssoCiation in" or substantially in, the 'same form as that 

filed in this proceeding as Exhibit' II and. may c:<:ecutc 'a, deed of 

trust and a cnattel mortgage and issue notes 1n the aggregate 

principal ~ount or $l50,000, 1n accordance with the tems 'O"r said 

loan a.p;reel'llcnt, ror the purpose or refinancing the indebtedness of 
~ .... , .. ' ~. 

$100,,000 and of paying for handling equipmEnt. 

.... '" 

2: Turlock Refrigerating Company shall file With the Com-

mission a report, or reports, as required by Galeral Order :'No.. 24-A, 

which order; insofar as applicable, is made a. part 0 f 'this o'rder • 

.3: The authori ty herein granted "Will become errecti ve when 
, ,'. 

~rlock Refrigerating Co~pany has paid the additional fee prescr1bed 
, ' 

by Section 1904(b) of the Public Utili tics Code" 'Which fee is $50.00. 

. ,: 

Dated at San Francisco, California, this 

April, 1954. 
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