
Decision No. 49929 

BEFOP.E TF..E PUEtIC UTILITIES COMMISSION OF THE STA'XE OF CALIFORNIA 

In the Matter 0 f the Application ) 
0'£ SIGN.AL TRUCKING SERVICE, LTD., : 
a corporation, for authority to ) 
cx~cut,e evid~nce 0 f indebtE::d."l~$s. : 
~~-----~-~--~~-~~---) 

OPINION AND ORDEB 

Applica,tion 
No. 35320 

In this application Signal Trucking Servic~, Ltd. se~ks 

tl.uthorization to issue a promissory noto in the principal Qlllount of 

$50,000 for the purpose of paying outstanding curr~t obligations. 

Applicant is a highway common carri~r engaged prtmar1ly in 

the transportation of gen~ral commodities betw~an Los Angeles and 

~~c Los Angeles harbor area. It reports that ordinarily it incurz a 

substantial amou."lt ot open account indcbteOncss during the early 

months of t.lj,e year and that on February 7, 1954, it issued a short-

tem note to Bank of .America National Trust and Savings ASSOCiation 

~~ tho amount of $50,000 for working capital. It asserts that the 

obligation 'Will become due during this month and that 1 t does not 

have sufficient cash on hand to D'!cct its payments. According.ly~ it 

has !!lade arrangements "r'lith the bank to extc:nd the time for pa,ment 

over a pe~iod of 24 month~~ the obligation to be r~presented by a 

note payab10 in monthly installments or approximately $2,100, with 

interest at th~ rate of 5~% per annum. 

The Commission h~s considered the proposal of th~ comp.lnY to 

issue its new note for $50~000 and is of the op~ion that a public 

hearing is notnecossary, that the applic~tion should be granted., as 

herein proVided" that the money, property or labor to be procured or 
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paid :for by th(: issue of the note herein authorized is reason~'bly 
required by applic,mt for the purpose specified herein .. and that such 

purpose is not l in ~ole or in part l reasonably chargoa~le to opera-

ting expenses or to income; th~rcfore, 

IT IS HEP.EBJ: ORDERED as follows: 

1. Signal Trucking Ser'V'ice, Ltd., on and a:t:ter. the effec-

tive date hereof and on or before August 31, 1954, may issue its 

promis:::ory note in the principal amO'LU'lt of $50,000', in, or.5u"bstatl-

tially in, the s~e :£'or.m as the note riled in this proce~diog as 
EXhibit B, for the purpose of repa~~g ~~ outstanding Short-term note 

of like a:nount. 

2. Applic~t shall file with the Commission a report, or 
reports, as required by General Order No. 24-A, 'Which orde:!:", 1nscl:£'ar 

as epplic~ble, is made a part of this order. 

3. The authority herein grant~~ Will become effective when 

applic~t has paid the fce prescribed by Section 1904(b) of the 
?ublic Utilities Code, 'Which feo is $50.00. 

Dated at San Froncisco, California, this ~ 
2(?~ day of 

April, 1954. 


