
Dec1~ion No. 49988 

BEFORE TF.E PUBLIC UTILITIES COMMISSION OF XHE STATE OF CALIFORNIA 

::n the Matter 0 f the J.l'plication of 
FAR.\1EP.s PUBLIC WABE.rlOO'SE ~D H! JJ.fD 
D~ Wf~OUSE, INC., a corporation, 
to issue promis~ory note for the 
purpose of new' construction and to 
ret1re existing promissory notes 
unde:r the pl'Ov:i.s1ons of Sect:i.ons 
816-830 & 851-853 of the Public 
Utili tie ~ Coo.e. 
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OPINION k~D ORDER 

Application 
No. 35384 

Farmers Public W~rehouse and Hi and Dry Warchousc7 !nc.; 

applicant herein, in a California corporation Emogaged in business as ~ 

public utility warehouzeman at M~rysvil1c and Sutter. It desires to 

execute a doed of trust and 0. mortgage of chattels, and to issue Q. 

:note in the principal amount of $80,000 for the purpose of pa.ying 

~~debtedness ~d of financing the cost of. additional lacilities. 

Applicant reports M outstcndi."'lg balonce of $47,333 remain-

ing from 'two notes issued to The Anglo California. National Bonk of 

Son Frr.ncisco lJIld0r preVious authority granted 'by this COmmission. It 

desires to increase its borrowings from said bank a"'J.d to issue 0. new 

note for $$0,000, payable in annu:ll inst~lmcnts of $16,000 with. 

interest at the rate of 5% per ~~~~ in order to liquid~tc said 

C47,3.33 balance &!d to proVide the cost of addi ti on 0.1 bulk and nat 
stor~gc c~pacity of about 2,000 tons adjacent to its eXisting facili-

ties in Sutter County. The cost of the o.ddi tional plant is cst1matoo 

at $~Z,OOO, as follows: 

'Wc.:reb.ouse building, S01 x 80 t 
Bulk storage boxes 
Dump-in pit, unloading racilit1c~, 

elevators, box loading binS" :md 
conveying equipment 

Total 

-1 

$16,000 
3,000 

13,.000 

~2!OOO 



A. ~5384 1'1MW 

The application shows that there is a continuing 3na in-
crc~sing d~d for bulk stor~g¢ facilities in the arGo. served by 

applicc.nt. 

The Commission has considered this m~tter ~d is of the 

opinion th~t a public heartng is not necessary, tnat the application 

should be grontcd, as her~1n prOvided, 'that the money" property or 
labor to be proct:red or ~~d for by the issue of the note herein au-

thorized is re~sonably re~uired by appl1c~t for the purposes specified 

herOin, ~d th~t such purposes are not" in whole or in pert" :reason-
ably chargc~blc to operating expenses or to income; thercror~, 

IT IS HEREBY 0 RDERED as tollows: 

1. Farmers Public 'Warehouse and Hi ond Dry Warehouse". Inc., 

on and after the effective date hereof ~d on or before· July 3l, 1954, 

may iszuc 0. note in the principal tu:l.O\ll'lt of not exceeding ~~SO,OOO one! 

may execute a deed of trust ond a mortgage 0 f chattels for the purposez 
set forth in this proceeding. 

2. Applicant shall file ~th the Commission a report" or 
reports, ~s required by General Oreer No. 24-A~ ~1ch order, insofar 
as ,,-pplic:lble,. is me.de a p~rt of this order. 

3.. The authority herein grC1l'lted 'Will become effective 'When 

upp1ic~t has paid the fee prescribec by Section 1904(b) or the Public 
Utilitiez Code. 

Dated ~t thi S ---........ "'""4<-- day 0 t 

M<lY" 1954. 
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Commi ss10ncrs 


