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Decision No. 50025 

BEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
E. J. EVANS and A. L. EVANS" co-
partners dotng business under the 
name of OCEANSIDE WAREHOUSE CO." a 
partnersn1p, for an order authorizing 
the transfer of the trenchi se and 
assets of said partnership to OCEAN-
SIDE WAREBOUSE COMPANY, a California 
corporation; and 

) · · ) 
· · ) 
· · ) 
· · ) 
· · In the Matter of the Application of ) 

OCEANSIDE WlumHOUSE COMPANY, a C811- : 
fornie corpore.tion" tor an order au- ) 
thoriz1ng the is'suance of shares. : 
-~---~---~--~--~---~) 

Application 
No. 35288 

'nUs is nn o.pplicat10n for an order of the Commission 

:luthoriz1ng E. J. Evons and A. L. Evoos to transfer 'Warehouse proper-

ties to Oceanside 'Warehouse Company" a corporation, and' authorizing 

said corporation to 1ssue $2.36,000 per value of cOmmon stock. 

Applicants Evans nre cnge.ged. in opera.ting n public utility 

wll.rehouse 1n Oceanside, primarily for the storage of beans, and in 

conducting related activities. For the last three cnlendar years 

they helve reported revenues and expenses as follows: 

Revenues -
Public utili ty warehouse 
Other 

Total revenues 
Expenses 

Net income 

1951 

$49;,254 
bl.089 
90;,343 
15,817' 

I ,:-

1952 

$56,337 
27,10'6 
83,,443-
80.753' 

S 2,690.' 

1953 

It a.ppears that applicants Evans desire to conduct their, 

business by means ofa corporation and that they have caused 
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OceDnside Warehouse Company to be organized to take over the proper-

ties 'and to continue the operations. The new corporation ~ll adopt 

the tariffs presently in effect. 

The physical properties include warehouse ,bui1d1ngs" load-

ing doCk" elevators, tractors, p1lers" c1e~ers, fUmigators, and 

other eq,u1pmen t. Appliconts ha.ve f\lm1shed a sta.tement shoving the 

historical cost of the physicru. properties a.s of Febxuuy 28" 1954" 

less accrued deprec1ation, at $173~559.05 and net current assets at . 
$62"825.94,, a total of $236".384.99. fne agreed consideration for the 

properties, subject to the current liabilities, 1s the $2.36,,000 of 

stock. 

The Commiss1on's staff has reviewed applice.nts' statement 

of physical properties and their books of account in connection 1I1th 

this transact1on. From such review and from our consideration of the 

verif'1ed, application we are 01' the opinion that applicents' requests' 

should be granted and that the transfer" as proposed,. will not be 

adverse to the public 1nterest. 

The act10n taken herein shall not be construed to be a 

finding of the value of the properties herein authorized to 'be 

transferred. 

The Commission having considered the above entitled metter. 

and being of the opinion that Do public hear1ng is not necessary" 

that the application should be granted" as herein provided, that the 

money, property or labor to be procured or paid tor by the issue of 

the shares ot stock herein authorized is reasonably required by 
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app11cant corporation for the purpose specified herein, and that 'such 
pUx:P0se is not" 1n ",hole or in part, reasonably cliargeable to opera.-

ting expenses or to income; thoroforo" 

IT IS B'EREl3Y ORDERED as follows: 

1. E. J. Evans and A. L. Evans" a.s pa.rtners doing busi-
ness under the n~e of Oceanside )1arehouse Co., may transfer the1 r 

'W':lreb.ouse properties and business to Ocemlside 'Warehouse Company" a 

corporation. 

2. Oceanside Warehouse Company" a corporation" in 
acquiring said properties and business" may assume the payment of 

outst~d1ng indebtedness and may issue not to exceed $236,,000 par 

value of its common stock. 

3 •. On not less than five days' notice to the-Commission 

<md to the public" applicants shall supplement or re1ssue the tar1f'f's 

now on file With the Commission, insofar as they name rates, rules 

and regulo.tions governing warehouse operations of ,E. J. Evans and 

A. L. Ev~s" to show that E; J. Evans Dnd A. L.' Evans have v.l thdrawn 

or canceled aDd that Oceanside Warehouse Company, :;l corpora.tion, con-
" -

currently hns adopted or established as its own said rates" rules 

:md regulations. The to.riff filings made pursuMt to th!s order in 

all respects shall comply with the regulations goveming the con-

struction and filing of warenouse tariffs set forth in the Commis-

sion's General Order No. 61. 

4. Oceanside Wo.rehouse Comp~y,) a corpora.tion" shall 

file with the Commission a report" or reports" as required by General 

Order No. 24-A" ~ich order" insofar as applicable" is m~de a part 
ot this order. 
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5. The author1 ty herein granted mll become effective 

~O days after the date hereof. 
it 

Dated at Los Angeles" Ca1if'OnUl?-, this / ( - day of May" 

COmmissioners' 


