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Decision No. 50045 
, I , ." , . " ' 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
MO'ELLER TRUCK CO., a corpo-ra tion" : . 
for autho·ri ty to execute a promissory ) 
note and chattel mortgage. : 

-~~-------~--~-----~) 

Q.f.It!. lQ.li 

Application 
No. 35411 

Mueller ':t:ru..:k Co., a corporation, ha,s, filed this applica­

tion for authorization to execute a mortgage or chattels and to issue 

to United Sta.tes National Bank at San Diego an installment note in 

the face amount of $.50,000. ,The note 'Will 'be payable in monthly 

instollmcnts of Sl., .';9S.5.3" or more", commencing in May of ,1954 and 

continuing for ::\ period of 36 months after date of issue" With, 

interest included at the rate 0 f 5% per annum. The mortg~ge socuring . , 

tho' -:paj'I!l.ent of the note Will cover applicDnt J s equipm.ent, including 

ccrt.:dn equi pm. en tit is undertclting \to (lcquire. 

Applicant is engaged in bUSiness, in general, as ,tlhighway 

common carrier of general commodi tics between Los Angeles and San 

Diego and as a radiol hignway common carrier, a highway contract 

carrier and a city carrier. For 1953 it hns reported operating 

revenues of $282,941 and net income of $2) 783, after payment of 

interest and, provision for income taxes ond after making charges of 

$19,,200 for depreciation. According to EXhibit E, it ha~ fin~ced . 
. ' ' , ~ 

itself primarily with equity capitol, a summary of its balance sheet 

of M~rCh 3l, 1954) being as follows. 
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11.."35411 MMW 

Assqts 

CUrrent assets. - . 
CaSh and deposits 
Accounts receivable ' 
Prepayments 

Total curront.'as:sets ' 
Tmlg1blc assets less reserve 
Intangible assets : 
Deferred debits' 

L1abilities 

CUrren t·11abi11 ties' 
Eq,uipment note 
AdvDnces 
Common stock e~uity -

Common s to cit 
SUrplus 

Total common stoCk equity 

Total 

Total 

$ 883 
13,.719 
14.344 

: 
,- ". 

$70;,000 
16.335 

~ 28,.946 
98,.473 

9,t356-
1,023 

~137, 798," 

$ 17,621 
10.,676 
23,.166 

86.335 

$137, 72fJ, 

The purpose of the proposed ~inancing is to prOv1d:~Cappli­
cm t with funds to acquire the' equipment and bus1ncsso:r Arrow , 

Transfer Co .. ,. a permi tted co.rrier, in order to expand and -improve its 

operations. The tangible property includes seven tractors,. one stake 

truck,. one van t:ruck ;md ten vcm semi-trailers. 

Upon r-aviewing the verified application 'We are 0 f the 

opinion applicant will have need for the proceeds from the issue of 

the note to meet the costs of acquisition of the properties and 

therefore 'We will enter an order granting applicant's requests. The 

action te.ken herein shall not be construed to be a finding of the 

value of' the property to be acquired through the' is su-a of, the note. 

The Commission h~v1ng .considered, the above entitled matter 

~d being of" the opinion th~t a public hearing is not necesso.ry" 

that the applico.tion should be granted,. as herein provided, that the 
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money, property or labor to be procured or paid t~r by the issue of . 
the note herein authorized is reasonably required by applicant for the 

purpose specified h ere1n, and that such purpose is: not, in whole or in 

p~rt, reason~bly chargeable to operat1ng expenses o·r to 1ncotlej 

therefor-e, 

IT IS HEREBY OF.DERED ElS follows: 

1. Mueller TruCk Co. may execut~ ~ mortgcge of Chattels 

an.d issue a note in the face omount of ~50,OOO on or. bef.:>re July 31". 

1954, for the purpose set forth in this o.ppl1cation, said note and 

I:lortgage to be 1n, or substantially in, the same form as those riled 

as Exh1b1 t A in the proceeding. 

2. Mueller Truck Co. shall tile 'With the Commission a 

report, or reports, as required by General Order No. 24-A, Which 

order, insofar as applicable, is made a part of this order. 

3. The authority herein granted '-'ill become effective when 

Mueller Truck Co. has paid the fce prescribed by Section 1904(b) of 

the Public Utilities Code, which fee is $50.00. 

May, 1954. 

Dated at San Fran.cisco, California, this 
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res dent 

l~j.;·~· 
~d~'" 
lJg~~ 

Commi ssioners 


