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BEFORE TBE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
SIGNAL TERMINALS, INC., a corporationm, : Application
for authority to issue stock. ) - No. 35395

OPINION _AND OBDER

Signal Terminals, Inc¢. has filed this application for

authorization to issue $2,000 par value of its commen stock.

Applicant was organized on Qctober 16, 1955, for the pur-
pose of engaging In business as a car loader in southern California.
It has not as yet iscued stock but it has filed its tariffs with the
Cormission and it has commenced its operations. For the period from
November L, 1953, to December 31, 1953, it reported revenues of

$9,818 and net profit of $1,895.

Applicant has no tangible properties, its assets at the
close of 1953 consisting primarily of current accounts, as shown in

the following balance sheet:

Assets

Cash
Accounts receivable
Organization expense

Liabilities

Accounts payable

Accrued taxes

Capital stock subsceribved
Eamed surplus
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Applicant now desires to fulfill the stock subscriptions of
$2;000 vwhich represent moneys used in its operations; The Commission
has considered this proposal zad is of the opinion that a public
hearing is not necessary, thct the application should be granted, as
hereln provided, that the money, property or labor to be procured or
pald for by the issue of the sharcs of stock herein authorized is
reasonably required by applicant for the Durpose specified herein, and
that such purpose is not, in whole or in part, reasonably chargeable

to operating expinses or to income; therefore,
IT IS HEREBY ORDERED as follows:

1. Signal Teminals, Inc. may issue and sell $2,000 par

value of its common stock, at par for cash, for the purpose of pro-

viding working capital to maintain its service.

2. Applicant shall file with the Commission a report, or
reports, as required by Genecral Order No. 24~A, which order, insofar

as applicable, 1s made a part of this order.

3. The authority herein granted will become effective upon
the date hereof, '

"

Dated at San Froncisco, Califomia, this zf = day of
May, 1954 ' |

Commissioncers




