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Decision No. SCCSY ‘ @RB@RNAL
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter of the application of
PACIFIC.GAS AND ELECTIRIC COMPANY, a
corporation, for an order of the
Public Utilities Commission of the
State of California authorizing -
applicant to lssue and sell -
$65,000,000 aggregate principal
amount of its First and Refunding
Mortgage Bonds, Scries X due

June 1, 1984, and to use the proceeds
thereof for the purposes stated in
this petition.

Application
No. 35361
(First Supplemental)
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- FIRST _ SUPPLEMENTAL ORDER

By Decisioﬁ Ne. 49975, dated April 27, 1954, the Commis-
sioh authorized Pacific Gas and Electric Compahy to 1ssue and sell
$65,CO0,000 in principal amount of its First and Refunding Mortgage
Bonds,‘Series X due June 1, 1984, subject to the conditionvthat the
authority so granted would become effective whéﬁ the Commission
entered 2 suppleamental order fixing the price at which Pacific Gas

and Electric¢ Company may sell said Series X honds.

In a fipst supplcmentalvépﬁlicétion filed in this proceeding
on May 18 1954, applicwnt ropérts that on May 12, 1954, 1t
publxshed inv1tutlons for blds for the purdhase of said bonds, that
pursuent thereto it recelved two bids, thgt on May 18 1954, it
acecepted a bid of 100 2899% plus accrued interest which bid will
provide the lowest annual cost of noney, and thgt said bonds will
bear interest at the rate of 3-1/8% per annum, payable semi-annually.
Applicant asks pemission to sell said bonds at that price.

The Commission has considered applicant!s request and 1s of the
opinion that it showld be granted; therefore,
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IT IS HEREBY ORDERED as follows:

1. Pacific Gas and Electric Company may issue and sell
the $65,000,000 in principal amount of said bonds of Series X which
were authorized by Decision No. 49975, deted April 27, 1954, at
100.2899% of the principal amount thereof plus accrued interest
from December 1, 1953, to the date of payment for and delivery of

said bonds.

2., The anthority grented by this first supplemental order

will become effective upon the date hereof.

Dated at San Francisco, California, this 18th day of

May, 1954.

Commissioners




