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Decision No. 50057 

BEFORE THE POBLIC UTILITIES COMMISSION, OF THE STATE OF CALIFORNIA 

In the matter 0 f the applic a tion 0 f ) 
PACIFIC, GAS AND ELECTRIC COMPANY, a : 
corporation" for an 0 rdcr 0 f the ) 
Public,'Ut1lities Commission ot the ): 
State of' Calif'o'mia authorizing 
applic ant to' 1 s sue and sell ' : 
$65,000,000 aggregate principal ) 
amount of its F1rst and Rcfunding : 
Mortgage Bonds, Scries X due ) 
June 1, 1984, and to use the proceeds . 
thereof for the purposes stated in' ) 
this petition. : 
- '-" - - - - ~ - - - - ..... '~ -'- _. - ..; ~: - ) 

Applic~t1on 
No • .35361 

(First Supplemental) 

FIRST SUPPLEMENTAL ORDER 

By Decision No. 49975, dated April 27, 1954, the Commis

sion au ~orized Pacific Gas and Electric Company to 1 ssue and sell 

$65,,000,,000 in principal amount of its First and Refunding Mortgage 

Bonds, Series X due, June l, 1984, subject to the condition that the 

authority so granted would become effective when the Commission 

entered a supplemental order fixing the price' at which Pacific Gas 

end Electric COlllpany may sell, said Series X bonds. 

In a first supplcmentcl applico.tion filed in this proceeding 

on MDY 18, 1954, app1icC'nt reports th~t on May 12, 1954, it 

published invitations for bids for the purchas,e o~ said bonds l that 
• I 'I, "j 

pursu~t thereto it received two bids, that on May 18, 1954, it . ... . . 

accepted D. bid of 100.2899% plus accrued interes~, whi~h bid 'Will 
. I,. 

provide the lowest annual cost of money, ~d that said bonds 'Will 

bear interest at the rate of 3-1/8% per'annurill payable semi-annually_ 

Applicant asks permission to sell said bonds at that price. 

The CommiSSion has considered applicont's re<J,uest and is of the 

opinion that 1 t should be granted; therefore, 
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IT IS HEREBY ORDERED e.s to110",,"s: 

1. Pacific Gas and Electr1c Compeny may 1ssue and sell 

the $65,000,000 in principal emount of said bonds of Series X which 

were authorized by Decision No. 49975, d~ted April 27, 1954, at 

100.2899% of the principal amount thereof plus a.ccrued interest 

trom December 1, 1953, to the data of payment tor and delivery of 

said bonds. 

2. The authority grentedby this first supplemental order 

v.i.ll become eff'ective upon the dnte hereof. 

Dated at San Francisco, Cal1for.nia, this 18th day of 

Mny, 1954. 

Commi s s10ners 


