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Deci sion No. 50:t21. 

BEFO~ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application' 
- of -

CALIFORNIA WATER & TELEPHONE COMPANY 
to purchase real property and issue 
its promissory note therefor. 
- ... ----------------------

) 
· · ) 
· · ) 
· · 

OPINION AND ORDER 

Application 
No. 35445 

This is an application for an order authorizing California 

Water & Telephone Company to issue a promissory note, in the principal 

amount of $18,900 as part payment on the purchase price of real 

property? and to execute a second deed of trust as security for the 

payment of the note .. 

Applicant reports that in order to expand its central office 

at Redlands it has made arrangements to buy a parcel of property ad

joining its present central office in that city. The present ow.ners 

of the parcel'desire that the purChase price be paid to them over a 

period of three years and have refused to sell said property on any 

other basis. Of the total purchase price of $27,000, applicant is to 

pay $8,100 upon approval of the sale and the balance of $18,900 in 

two equal annual insta.llm.ents~ Interest at the rate. of 6% per annum. 

is to be paid monthly on the deferred balance. The note will be. 

secured by a deposit of obligations of the United States of America 

with Bank 01' America National Trust and Savings Association, as escrow 

holder; and by a second deed of trust on the property re1'errad to 

herein. There is attached to the application' as Exhibit A a copy of 

the form 01' note which app1ic~t proposes to issue. 

The Commission has considered this matt'er and is of the 

opinion that a public.hearing is not necessary, that the application 

should be granted l as herein provtded l that the money, prop~rty or 
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labor to be procur~d or paid for by the issue of the notehere1n 

authorized is reasonably required by applicant for the purpose speci .... 

fied heretn, and that such purpose is not, in Whole or in part, 

reasonably chargeable to operating expenses or to income; therefore, . 
IT IS HEREBY ORDERED as follows: 

1. California Water & Telephone Company, after the effec-

\ tive date hereof and on or before September 30, 1954, may issue a note 
'~ 

in the principal amount of not exceeding $18,900 for the purchase of 

real property as set forth herein, and may execute a second deed of 

trust to secure the payment of the same. 

2. Applicont shall file with the Co:nmission a report, f,r 

reports, as required by General Order No. 24-A, ~ich order, insofar 

as applicable, is made a part of this order. 

3. The authority herein granted will become 'effective ~en 

~pplicant has paid the minimum fee prescribed by Section 1904(b) of 

the Public Utilities Code, which fee is $25.00. 

Dated at San FranCiSCO, California, this _00/-__ 

June" 1954. 
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