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Decision No. 90147

In the Matter of the Application of '

Harold R. Geister and Melvin A. Geister : Application
partners doing business as Marin County No. 34538
Storage & Trucking Co. for authority to (Petition for
execute a note and deed of trust. Extension of Tinme)

FIRST _SUPPLEMENTAL ORDER

By Decision No. 48876, dated July 28, 1953, the Commi s sion
authorized Harold R. Geister and Melvin A. Gelster to issue a promQ
issory note, on or before December 31, 1953, in the principal amount
of $28;QQO"20r the purpose of refineancing outsténding indebtedness
and of providing the cost of construction, and to execute é‘deed of

trust.

Applicants now report that through inadvertence they issued
the note and exceuted the deed of trust during March of 1954, vhich
was subsequent to the expiration of the authority granted by thé
Commission, and they request that the Commission extend the effective
date of Decision No. 48876 to May 31, 1954. However, the Commission
cannot now approve the execution of instruments heretofore accom-
plished without authorization of the Commission then in effect, and
we are of the opinion that applicants should issue a new note and
execute a new deed of trust to replace those issued and executed

without Commission authorization; therefore,

IT IS HEREBY ORDERED that Harold R. Geister and Melvin A.
Geister may issue a promissory note and execute & deed of trust, on
or before July 31, 1954, to replace the promissory note and deed of
trast zuthorized by Decision No. 48876, dated July 28, 1953, but
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executed after-the expiration of such authorization, seid note-and.
xvdeed of trust to be in, or substantially in, the same form as ‘those
filed with the original application in this proceceding. Applicents
shail use the proceeds from the issue of the note for the purposes
set forth in said Decision No. 48876,

This first supplemental order will become effective upon
the date hereof. |

Dated at San Francisco, Califormia, this ZCF/ day’of
June, 1954.

Commissioners




