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Decision No. _5_0_1_5_0 __ 

BEFORE THE PUBLIC UXILIX1ES COl'U"1ISS1.0N OF THE S'U+;'IE OF CALIFORNIA 
.1 

In ~~e Matter or the Applic~tion 1 
of 

F. N. RWlBLEY COMPANY, 
a California corporation, 

to sell and . 
RUMBLEY REALTY CO., ) 
a C~11rornia corporation, ) 

to purchase real property useful 
in the perfor.mance of duties to 
the public. 

OPINION AND ORDER -

App11ca t!:on 
No. 3549'0 

:F. N. Rumbley Company, applicant herein, se'eks authority to 

sell to Ruxnbley Realty Co., a corporation, certai:ri real' property. and 

improvements located at Fresno and Torrance and now used by .it,for 

terminal purposes. Applicant proposes to lease back 'such property 

from Rumbley Realty Co. at a rental of $1,000 per month' and to 
continue to use it for terminal facilities. 

Th~ application shows that F. N. Rumbley Company is engaged 

prim4rily in the transportation of p~trol~um products throughout the 

State of California under v~rious p~rmlts and certificates of public 

convenience and necessity gr~nt~d by this Commission, and as a common 

carrier in interstate comm~rce in California, N~v~da, Arizona and 

New Mexico. In additlon, it reports th~t it is engaged in the busi-

ness of cattle ranc~ing and of owning and leasing certain rental 

prop~rties 'Which it proposes to transfer to R'Wnb.ley Realty Co. along 
with its terminal' properties at Fresno and Torrance. 

Applicant reports that since its organization in 1947 it 

has experienced substantial growth in its non-carrier activities and 
it anticipates still further expansion. It is of the opinion its 

oper~tions can be carried on more conveniently and more profitably 
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by sep.s.rating it=> cattl16 rc.nchir.l.g and its r~c.l ~state vcntur\,!s from 
its transportation business and transf~rring th~ sam~ to a new 

corpor~tion, th~ stock of which will b~ owned pro rata by applicant's 
shareholders. 

Rumbley Re~lty Co., subj~ct to approval by the California 

Comm1ssion~r of CorporGtions, proposes to issue to F. N. Rumbley 

Company 1ts stock having a par value equal to the adjusted boclk 

v&lu~, estimated ~t $704,692.17, of the property to be transferred 

to it less certain of applicant's liabilities, appro~1mat1ng 

$59,483, Which it will assume. 

Upon reviewing this application we are of the opinion that 

the proposed tr~nsfer will not be adverse to the public interest and 

that we are warranted 1n ~~ing ~ ord~r gr~ting applicant's r~

~uest. The action taken her~in shall not be construed to be a 

finding of the value of th~ property her~in author1zed tv be 
transferred. 

The Commission M.S considert::d th1s matt~r and is of tht: 

opinion that 0. public hearing is not n.:;cessary, and th.at the appli-
cation should be granted, as herein provided; therefore, 

IT IS HEREBY ORDERED us follows: 

1. F. N. Rumbley Company, ~fter the date hereof and on 

or b~fore bepte~b~r 30, 1954, may sell and transfer the property 

referred to in this proceeding to R~blcy Realty Co" such sale 

to be made in accord<lnce \lith th~ terms outl:Lned in the application. 

2. Within thirty days after the sale of the property 

un~~r tne authorizo.tjon h~rein gr~ted, app11c~t shall file ~1th 

th~ Commission a statement indicating th~ cate on which the 
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tr~nsaction was compl~ted ~d :.:'.L copy of ~~ch journal' ~ntry used to 
record the t:r:'ansaction on its books. 

, . 
3. Th~ authority h~r~in granted will ~ecom~ erf~ct1ve 

upon the date hereof. 

Dated atc4Yd.f«~, California, this /~y 
,I 

of June; 1954. 

, .• -' ....... '10.'.-' .. ·,· ~ ~ 

Commissioners 


