owso5 ORICINAL

BEFORE THE PUBLIC UTILITIES COMMISSION.OF THE. STATE OF CALIFCRNIA

In the Matter of the Application of )

WESTERN VAN & STORAGE COMPANY, a )

corporation, for authorization to ) Application No, 35458
sell public utility property. g

OPINION

Western Van & Storage Company presently engaged in the
business of a public warehcuseman in the storage of general com-
nodities requesgggpthority to sell and convey certain real property «—
‘known as 108 "Kv Street, Sacramento to one Louis H. Schleien.

According to fpe sales agreement dated May 4, 1954, a
copy of which 1s attached to the application as Exhibit B, the pur-
chaser agrees to purchase sald property for the sum of $76,500 in
addition to assuming a present loan balance of $+7,39%.02. The pur-
chaser paid $5000 on deposit and will pay the balance of the purchase’
price upon delivery of a deed. Said property would be leased to ap-
plicant for a period of ten years at a monthly rental of $1,100.
Appiicant would also pay any additional annual property tax over and
above the 1953-195%+ property tax of $2,570.58.

As juétification for the authority sought applicant alleges
that the proposed transaction would be of great advantage to appli-
cant by virtue of the increase in its working capital and the
elimination of indebtedness.

After consideration the Commission is of the opinion and so
finds that the transfer of the property deséribed in the exhibits
éttached to the applicatior will not be adverse to the public interest.
The action herein shall not be construed to be a finding of the value °
of the property herein authorized to be transferred. A pudblic hearigg-

does not appear to be necessary.
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Application having been filed, the Commission being in-
formed In the premises,

IT IS ORDERED:

(1) That Western Van & Storage Company may, on or before
September 1, 195%, sell and transfer to Louis E. Schlelen the property
deserided in Bxhidit B attached to the application.

(2) Applicant shall within thirty days thereafter notify
this Commission in writing of the completion of the property trans-

fer herein authorized.

The effective date of this order shall be twenty days

after the date hereo . .
Dated a California, this /2?12222

day of eyl e
J

Commissioners




