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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the application of
Pinole Light and Power Company, for Application
authorization to borrow money under No. 25679
gectlon 817 of the Public Utilities

ode.

OPINION _AND ORDER

Pincle Light and Power Company has filed this
application for authorization to issue an unsecured note
in the principal amount of $16,000. The note will be
issued to Wells Fargo Bank and Union Trust Company, will
be payable in semi-ammual installments of $3,000, and

will bear interest at the rate of 5% per annum.

Applicant is engaged in tze business of pur-
chasing and distriouting clectric energy in and cbout
the comunities of Pinole and Rodeo in Contra Costa
County. Tre aprlication shows that two new subdivisions
are being developed within its service area which will
have 117 homes, thot applicant will be called upon to
sbend 16,000 for pole line extensions, including con~
ductors, transformers, and mcters, t0 take care of ap-
plications for e¢lcetric service, and that applicant de-
sires to us¢ the procceds to be obtelned through the

issue of the znote for this purpose.
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A review of applicant's finznclal statements
on file wi;n the Commission, shows that its operating
revenues amounted to $124,979 in 1953 and to $57,585
during the first five months of 1954, with net income
of $13,656 during the calendar year and $4,097 during
th2 five rmonths period of the preéent year. 1its most
recent financial statement shows ite net investment in
fired capital at $159,994, as ol May 31, 1954, end 1ts
investment in current assets at $5,327. It has no long
term debt cutstanding and it has accounts payable of only
$1,946, heving financed swostantially all of itSinvest-

ments with cquity funds.

From a review of this matter we are of the
opinion that a public hecring 1s not necessary, that the
application should be granted, as herein provided, that
the money, property or labor to be procured or paid for
Dy the issue of the note herein authorized is reasonably
requirad by epplicant for the purpose specified herein
and that the proposed expendlitures are not, in whole or
in part, reasonably chargeadble to operating expenses, or

to income; taerefore,
IT 1S HEREBY ORDIRED as follows: '

1. P;nol¢ Lignt and Power Company may issue

an unsecured note on or before December 21, 1954 in the

principal amount of not cxcewding $16,000 for the pur-

poses get forth in this epplication.
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Within thirty days after the issue of the
note under the authorization aerein granted, applicant
snall file a copy of the same with tne Comzission.

3. The authority herein granted will become

effective when zpplicent has paid the minimum fee pre-

scrived by section 1304 (B) of the Public Utilities Code,
which fee is $25.00.

Dated at Sun rrancisco, California, this___ / ;7 I

day of august, 1954.
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