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Decision No. 

BSFORE THE PUBLIC UTILITIES COMMISS:ON OF TRE STATE OF C:~IFORNIA 

In the Matter of the Ap~lication of 
Pinole Light and Power Company~ for 
authorization to borrow money under 
Sect~on 817 ot the Pub11c Utilities 
Cod~. 

OPINION ~~D ORDER 

) 

A:pplication 
No. 35679 

Pinole Light an~ Power Company has filed this 

application for authorization to issue an unsecured note 

in the principal amount of $16,000. The note will be 

issued to ""ells Fa:-go Bank a.."ld Union Trust Comp:::.ny, will 

be payable in s~!Ili-annual instc.11111ents of i:3,OOO, and 

·~ll bear interest at th0 rate of 5% per ann~. 

Applicant is engaged in t~e bUSiness of pur­

ch~sing ~"ld distriouting ~lectric ~nergy in ~~d about 

th~ co~unit1es of Pinol~ and Rodeo in Contra Cost~ 

Cou.."lty. Tt.€: :lpJ:1i~ation shows tho.t t'lol'O new subdivisions 

~re being d~v~lop0d withL~ it~ service area which will 

hav~ 117 hom~s, th~t ~pp1icant will be call~d upon to 

sp~nd ~16,OOO for pole l~e cxt~nsions, including con-

d~ctors, transform~rs, and m~t~rs, to take care of ap-

plications for electric service, an~ that applic~t de­

sir~s to us~ the proc~cds to be obt~incd through thG 

issue or the ~ot~ for this purpos~. 
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A review of applicant's financial statements 

on file ~ith the Coomission, shows tr~t its operating 

revenues amounted to $lZ4,979 in 1953 and to $57,585 

during the first five .months of 1954, with net inco~e 

of ~13,656 during the calendar year and $4,097 during 

th~ five ~onths pcr~od of the present y~ar. Its most 

recent financial state~~nt 5hoh$ its net inves~ent in 

fi):~d capital Clt ~159,994, as 0:: i-lay 31., 1~54., and its 

inves~~nt in curr~nt assets ~t $6,327. It has no long 

tc~ debt outstandin£ ~d it r~s accounts payable of only 

~1,946., h~ving fir.~~ced suost~ltially all of itSinvest­

ments with 0quity funds. 

From a r~vie~ of this matter we are of the 

opinion th~t a puolic h~~ring is not n~cessary., t~t the 

~pplication should be granted, as herein provided, th~t 

the ~oney, property or labor to be procured or paid for 

by the issue or the not~ herein authorized 1s r~asonably 

required by applicant for the purpose specifi~d herein 

and that the proposed exp~nditur~z are not, in whole or 

in part, reasonably chargc~b10 to op~rating expenses, or 

to income; thGrefor~, 

IT IS HE!\EO:r: ORD>:::F'J:J) as follows: . 

1. P~nolc:: Light al'ld Pow~r C'OUlp:my ::I'.D.Y issue 

an ur.s0c::.red not.:: OIl or b(:for~ December 31, 1954 in the 

principal ~~ount of not Q~c~~ding $16,000 for th~ pur­

poses S-.:t forti;~ ir. thi::; application. 
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2. ~ithin thirty days after the issue of the 

note under the authoriz~tion herein granted, applicant 

shall file a copy or 'th~ :;;acle .... i th tne Co!~ission. 

3. The authority herein granted will become 

effecti ve when ;j,pplicc.nt has po.id t11C mir..im~ fee pr€:­

scrioed by ~ection. 1'104 (b) of tile P~'olic Gtili tie5 Code, 

~ich fee is $25.00. 

Del. ted ,It 5::..n P'rDJ1ci:'co, California, this 17 JZL 
day of AU6l.l.St, 

Commj,ss1oners 


