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BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA
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Declsion No.

In the matter of the application of )
Pacific Water Co., a California )
corporation, to issuc Class C pre—. g
ferred ghares, under the provisions,
of Section 818 of the Public Utili-’ g Application No. 35005
ties Code, to Southeastern Bullders,
a copartnership, Ferrol Construction )
Co., a corporation, and %tc E. R. Waasg

%

)

)

and Lorraine E. Wazg.

In the matter of the application of.
Pacific Water Co., a California cor-
poration, for certificatesof public
convenlence and necessity under
Sectlion 1101 of the Public Utilities
Code for Apple Valley Vista and the
Boorey Tracts.

Application No. 35179

2

QR2INIQOXN

A pudblic hearing in the above-entitled proceedings,
filed December 30, 1953 and February 24, 1954, regpectively, was
held before Examiner Stewart C. Warner on June 18, 1954 at Los

Angeles, and the matters were submitted for decision. On June 28,

1954 applicant filed & petition to set aside submission and to Tem
open the proceedings for the taking of additional evidence
regarding the rcquest for issuance of stock to install certain
water system facilities in Tract No. 1904, adjoining the Laelco
Tract in Orange County, as set forth in Parégraph vI(2) of
Applicatlon No. 35005. Seid petition was granted by Decislon
Noe. 50279, ted July 13, 1954.

Information furnished to the Commission by applicant
indicates that Ferrol Construction Co. advanced $5,400 to




A. 35005, A. 35176 ~ MM

Bullders and Property Developers Company to install 1,200 feet of
6-inch Transit pipe, 540 feet of L—inch Transite pipe, 402 feet
of galvanized steel l-inch pipe, and 2 fire hydrants in Tract No.
1904, Orange County. Applicant now wishes to reimburse Ferrol
Construction Co. for the money 8o advanced by issuing to the
congtruction company 540 shares of preferred Class C stock.

It appears that the issuance of the stock as requested
would not be adverse to the pudblic interest and that a public

hearing is not necegsary.

Application having been made, the Commission being fully

advised 1n the premises, and good cause appearing,
IT IS HEREBY ORDERED ag follows:

(1) That Pacific Water Co., & corporation, be and it is
authorized to issue to Ferrol Construction Co. 540 shares of its
preferred Class C gtock in the face amount of $5,400, said issue
to be for the purposes indicated herein, the Commission being of
the opinlon that the money, property, or labor to be procured or
pald for by the issuance of said stock is reasonably required by
applicant for the purposes herein stated, and that such purposes
are not, In whole or in part, reascnabdbly chargeadble to:operating
expenses or to income.

(2) | That Paclfic Water Co. shall file with the Commisslon
a repori, or reports, as required by the Commission's General
Order No. 24-A, which order insofar as applicable 1s made a part
of this order.




(33 That the authority herein granted shall expire if not
exercised on or before December 31, 1954.
The effective date of this order shall be twenty days

after the date hereof. . . %
Dated 2% San Froneicea » California, thiB 42

day of %ﬁa@y ’ 195;“
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