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Decision No. 50409 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the mattyr of'ihe application ot )) 
Pacific Water Co., a California 
co~oration, to issuo Class C pre-, ) 
tarred shares, under the provisions ) 
of Section 818 of the Public Utili-' ) 
ties Code, to Southeastern Builders, ) 
a copartnership, Ferrol Construction) 
Co., a corporation, and to E. R. waaSj 
and Lorraine E. Waas. 

In the ~tter of the application or" ) 
Pacific Water Co., a California cor- ) 
poration) for certificate:;: 01' public ) 
convenience and necessity under ) 
Section 1101 of the Public Utilities ) 
Code tor Apple Valley Vista and the } 
Boorey Tra.cts. ) 

------------------------~) 

Application No. 3500, 

Application No. 35179 

A publi9 hearing in the abov~ent1t~ed proceeding~, 

tiled December 30, ~9S3 and February 24, 1954, re~ectively, was 

held betore Examiner Stewart C. Warner on June 18, 1954 at Los 

Angeles. and the matters were suboitted for decision. On June 28, 

1954 applicant filed a petition to set aSide submission and to re­

open the proceedings for the taking of additional eVidence 

rega.rding the request tor issuance of Sto9k to install certain 

w~ter system raci1itie~ in Tract ~o. 1904, adjoining the Laelco 

Tract in Orango County, as set forth in Paragraph VI(2) 01' 

Applicnt10n No. ;5005. ~1d petition was granted oy Decision 

No. 50279, dated July 1;, 1954. 

Information furnished to tho Commission ~y applicant 

indicates that Ferrol Construction Co. advanced $5,400 to 
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Bu11ders and Proper~y Developers'Company to install 1~200 teet of 

6-inch Transit pipe, $40 teet of 4-1nch Trans1te pipe, 402 feet 

of galvanized steel l-inch pipe~ and 2 fire hydrants in Tract No. 

1904, Orange County. Applicant now W1shes to reimburse Ferrol 

Construct1on Co. for the money so advanced by issuing to the 

construct10n company 540 shares or preferred Class C stock. 

It appears that the 1ssuance ot the stock as requested 

would not be ndverse to ~he public interest and that a public 

hearing 1s not necessary. 

Application ~Ving been made, the Commi~s1on be1ng fully 

advised in the premises, and good cause appearing, 

IT IS HEREBY ORDE.~D as follows: 

(1) That PacifiC Water Co., a corporation, be and it is 

authorized to issue to Ferrol Construct1on Co. ~O s~es ot 1ts 

preferred Class C stock in the tace amo~nt of $S,400, said issue 

to be tor the purposes 1nd~cated her~in, the Comm1ssion be1ng o~ 

the op1n1on that the money, property, or labor to be procured or 

pa1d for by the lssuance ot sald stock 1s reasonably re~U1red by· 

app11ca~t for the purposes h~re1n stated, and that such purposes 

are not, 1n whole or 1n part, reasona.bly cha.rgea'ble to'opera.ting 

expenses or to income. 

(2) That Pac1f1c Water Co. shall f1le with the Comm1ss10n 

a report, or r~ports, as requ1red by the Comm1ssion's General 

Order No. 24-A, which order 1nsofar as app11cable 1s made a. part 

of th1s order. 
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(3e That the authority herei~ granted shall expire it not 

exercised on or before Docember 31, 1954. 

The effective date of this order shall be twenty days 

atter the date hereof. 

Dated at __ .....,;;:o;s..1.=~ __ F_r-.;:!~ ..... (> ..... ;.;:_N'\'"-"_' Ca.lifornia, this 

dAy of _..;;;a.n;...w;;.~ ... M?:Y~,,--__ , 1954-. 
() 

Comm1ssioners 


