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Decision No. 50154. 

BEFORE THE PUBLIC UTILI:rIES COMMISSION OF THE STATE OF CALlFORHA 

In the Matter ot the Application ) 
ot O'WL TRANSFER CO., a California : 
corporation, and of JOSEPH C. JONES ) 
for (a) pe:rm1 t to issue stock, and : 
(b) approval of sale and purChase ) 
of utility property. : 
-~~-------~--~~-~~--) 

QPINION AND ORDER 

Application 
No. 35687 

This is an application for an order authorinng Joseph 

C. Jones to sell warehouse properties to Owl Transfer Co., a corpora-

tion, ~d authorizing sDid corporation to issue 304 shares of its 

common stock of the par vc.lue of $100 e;:,.ch. 

It is reported that app11cont Jones for some. years "Was 

engaged in the general trucking business in Fresno and, in connection 

therewi tb., in the operation of a public utility warehouse, the latter 

operc.t10ns consti tut1ng the sm.aller part 0 f the totcl volume of 

'businoss transacted by him .. lI Tb.e appl1e~tion shows tha.t heretofore 

appl1c;m.t Jones made arrangements for the transfer of his properties 

to a corporation and for the issue of 304 shares of stock by said 

corporc.t1on and that these tr~sact1ons were con~ated without 

authorization from the Commission. According to the application, tae 

total stock issue vas based on the net book vz;W.ue of applicant 

Jones's investment at the time the trcns<::.ction took place plus an 

allowlmce for working capit~. 

It appears that applicants' failure to obtain Commission 

iI The ..... arehouse revenues amounted to $30, 058 in 195.3 w.d the 
trucking end other revenues to $15.3,706. The net income from all 
sources aggregated $4,564. 
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author1.z~tion was through inadvertence and w1 th. no intmt to eva.de 

the provisions ot the Public Utilities Code. In filing the present 

~pplic~t1on for the required authorization ot the Commission they 

report that 1 t is intended for the corporc:t1on to void the shares 

heretofore issued :md to deliver new shares in exchange. 

The CoI:lIll1ssion has considered this matter and is of the 

opinion that a public hearing is not necessary, that the application 

should 'be grmlted., as herein provided, that the money, property or 

labor to be proOlred or :paid for 'by the issue of' the shares of' stock 

herein ~uthorizcd is reasonably required by cpplicant corporation for 

the purposes specified herein, and that such purposes are not, in 

whole or in part, reasonably che..rgeable to operating expenses or to 

income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Joseph C. Jones is c.uthori:ed to transfer his public 

utility warehouse bus~ess, on or before December 31, 1954, to Owl 

Transfer Co., a corporation. 

2. OWl Transfer Co., II corporation, is authorized to issue 

not exceeding :304 shares of' its common stock" of the aggregate par 

voJ.ue of $:30',400', on or before December 31, 1954, in exchange for 

shares heretofore issued 'Without Commission a.uthorization for the 

purpose of financing the acquis1 t10n of the properties of Joseph C. 

Jones ond of providing 'Working eapi tal. 

3. On not less than £i ve days' notice to the Commission 

and to the public, applicants shall sup~lcment or reissue the 

tariffs now on file with the CommiSSion, insofar as they name rates" 

rules and regulations governing warehouse operations of Joseph C. 
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Jones, to show thZlt Joseph C. Jones has 'Wi thdra'WIl or canceled and 

that Owl Transfer Co., <l corporat1on, concurrently has adopted or 

est~blished. :::.s its O'W%l said rates, rules and regulations. 'l'b.e t~ri1'.f 

filings made pursuant to this order in cl.l respects shall comply Vi tb. 

the regulations goveming the construct1on ond filing of warehouse 

tariffs set forth in the Commi~sionls General Order No. 61. 

·4. Owl Transfer Co., a corporc.tion, shnll 1'1le with the 

Commission tl.ontbly reports as required by General Order No. 24-A, 

w.ich order, insofar as applic~ble, is I:l~c.e :l part of this order. 

5. The author! ty herein gril.."ltcd will become effective upon 

the date hereof'. 

Dated at San Frzncisco, California, t:JJ.is..::zfL'd: day of 

August, 1954. 

COmmissioners 


