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Decision No. 50457 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
REPUBLIC VPN AND STORAGE CO .. " INC. : 
for a Permit to Sell and Issue its ) 
Preferred Shares. : 

--~---~-----------~~) 

OPINION AND ORDER 
• a 

Application 
No. 35697 

Republic Van and Storage CO.:I Inc. has filed this applica

tion for authorization to issue and sell 1,,000 shares of its 5~ 

cumulative preferred stock of the aggregate par value of $lOO~OOO, at 

par for ca.sh" for the purpose of proViding add! tional working capital. 

AppliCDn t is engaged in the tr.msportat10n of household 

goods ~ intrastate and interstate commerce and in the oper~tion of a 

publ1c utility w~renouse in Los Angeles.1i It appe~rs that in the 

condUct of its business applicant has found it necessary to carry a 

subst~tial volume of ~ccounts rcceiv~ble ~d other current assets. 

As of June :30" 1954, according to Exhibit A filed in this proceeding, 

its current assets amounted to $352,330 ~d its current liabilities 

:md equipment obligations to $412,950. 

From a review of appliccnt's financ1al statements 1 t appears 

that 1 ts volume 0 f business has been increasing" that it has need for 

addi t::ton3.l sums from extemal sources to augment its working capital 

and thClt it has arranged to obtain such sums from the sale of the 

shares of stock covered by this application. In our opinion a public 

hearing in this matter 1 s not necessary, the !!loney property or labor 

to be procured or paid for by the 1ssue and sru.e o£ tho shares of 

jJ 
For the year 1953 app11c~t reported its warehouse revenue at 

$995 ~d itsnonoperat~~g revenues at $2"920,,961,, ~th net income 
from ~l sources at $25,,775. 
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stock herei.."'). D.uthor1zed. 1 s re~sonably required by applicant for the 

pUlposc specified herein, ;md such purpose is not, in wole or in 

part" reasona.bly chargeable to operating expenses 0 r to income; there

fore, 

IT IS HEREBY ORDERED as follows: 

1. Republic Van and Stor<lge Co." Inc. may 1ssue Cll'ld sell 

1,,000 shares of 1 ts preferred stock" at par for co.sh, for the purpose 

of providing working capital. 

2. Applicant shall file 'With. the Commiss10n a report, or 

reports" e.s required by General. Order No. 24-A;I which order, insofar 

as applicable" is made A part of this order. 

3. The authority herein gr.:m.ted Vi11 become erfective upon 

the do. te heroo f. 

.., ~/- ~ 
Dc.ted. at San FranCiSCO" Californ1a" this ~'" -r - day of 

August.. 1954. 

Commissioners 
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