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Decision No. 50458 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOm~IA 

In the matter of the application of 
Pixley Transportation~ a California cor­
poration~ ~d AooTooL. Inc." a California ) 
corpor~tion~ for "uthority to close escraw : 
<md tr~sfer security for note. ) 

) .. . 

. .. 
--..--~----- ... ~----- .... ------------- ... 

OPINION AND OBDER 

Application 
No. 35718 

This is an application for an order of the Com:n1ssion 

authorizing Pixley Transportation end A. TooL. Inc. to execute en (lgree­

mente 

Applicants ~re Califomia corporations engaged in the 

business of transporting property as high'W:lY common carriers and 

express corporations in Califo:rniaoo By Decision No. 47955" dated 

November 25~ 1952" in Application No. ~3825" toe Commission author­

ized Pixley Transportation~ then knO'Wll as Furniture Fest Freight, to 

sell opera.tive rights and properties to· A.T.L. Inc. for the sum of 
, ' 

$200"000,, evidenced by D. promissory note" in accordm'lce v.£.th the 

terms of an agreement by the two corporo.tions mld Abe Blatt and 

N.o.thnn K1mmel, the holders of all the stock of A. T .. L. Inc." w.1ch 

ngreem.cn t Wo.s filed 'With the Commission in App11cOlt1on No. 33825. 

Under the t ems of th~ a,greemcn t th.e two corpora.tions 

joined in .E escrow in the ,'B.:mk of .America National Trust and Savings 

Association~ into ~1cn escrow Abe Bl~tt ~d N~thun K1cmel depoSited 

ell the issued mld outst;mding shares of common stock' of the cor­

poro.tion" such shares to be held until such time as A.T.L. Inc. shcl.l 

h::l.vC p~id the total sum of: $200,,000. The ngreement furth-er provided 
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thZlt should default be ~de in the pa:yment of ~y instellJJ.E!lt of 

principcl or interest" the whole S'I.lI:l of the ob11gc.t1on sh~l become 

due i:o.med1o.tely at the option of Pixley Tronsportat1on. 

The present applico.tion shows thut A. T.L. Inc. has de-

faul ted in the pa:yment of principal and 1nt~rest and that on or 

~bout July 26" 1954" Pixley Tr~lsportation exercised its option under 

the terms of the o.greement to decla.re the entire sum of principal 

and interest immediately due and payable. 

In order to avoid lego.l ~ction on the part 0 f Pixley 

Tr:msport:l.t:ton to recover the unpc.id z:.mount" applic<mt corpor~tions 

have entered into an agreement dated August 17" 1954" a copy of 

which is filed in this proceeding as Exhibit A" to close and ter­

mino.te the escrow that has 'been set up and to deliver the shares of 

stock now held in the escrow to Melvin A. Pixley" the o'W.ner of all 

the outstanding stock of Pixley Transportation. Abe Blatt and Nathan 

Kimmel have assigned all their rights in the stock of A. T.L. Inc;,) 

'bu t becaus e the escrow in question was set up in accordance Wi tb. the 

terms of an agreement Wich W:lS considered by the Commission 'When it 

made its scid Decision No . .4.7955" applic~ts ho.ve filed this applica­

tion for the execution of the second agreement. 

At the conclusion of the trM~ction Melvin A. Pixley will 

own all the stock of 'both ~pplic~t corporations. He reports th2t 

he intends to acquire said stock for the purpose of effecting ~ 

finc.ncial reorganization of A. T.L. Inc. Neither the transfer of the 

rights ood propert.1.es of A. T.L. Inc. ~ nor the distribution of any of 

its assets" is involved in this proceeding. Melvin A. Pixley ~ll 

step into the shoes o:f Abe Bl~tt and N:ltb.~ K1mmel as the o-wncr of 

the outstanding shares of stock of A. T.L. Inc. and it does not 
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~ppcc.r to us th<lt such action will be adverse to the public interest. 

Accordingly~ "We will enter on ex parte 0 rder in this proceeding. 

Thererore~ good cause nppearing, 

I~ IS HEREBY ORDERED th.:lt Pixley Transportation Mod A. T.L. 

r...'"lc. are outhor1zed. to execute iJll agreement in the smne rom as that 

filed. in this proceeding as Exbibi t A. 

The authority herein grilIlted mIl become effective upon 

the dc.tc hereof. 

;z<LX 
Dated at San Fr(JIlc1sco~ Californi\)., this __ '_ .... _ dny of 

August~ 1954. 

Comm:Lssioners 
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