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Decision No. 505.18 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STJ..TE OF C!~IFOR."II1 ... 

In the M.ltter of the Application of ) 

SAN DIEGO GAS « ELECTRIC COMPANY 

a cor,por~tion, for authority to issue 
~d sell 800,000 sho.res of 1 ts Common 
Stock' of the Par Value of $10 per 
shAre, zmd for an order of this 
Commission exempting Applicant from 
the reqUireme:'l.t that such shares be 
sold at eompetitive bidding. 
--------- ... _------._----
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FIRST SUPPL:EMENT;.L ORDER 

Application 
No. .35700 

(First SUpple:nen tal 
and 

Second Supplcmtmt~) 

By Decision No. 50508, dated September .3, 1954, the Com-

mission, Dmong oth~r things, authorized San Diego Gas & Electric 

Coxnp~y to issue mld sell not exceeding 800,000 she-res or 1 ts eOZItClon 

stock on or before December 31, 1954. The order 1."'l said decision 

provides that the authority gr~ted to issue and sell said shares 

Will bcco!le effective when the Co:mnt.1ssion by supplemental order 

shatl have fixed the price at "Which they mc.y be sole.. 

Applicant proposes to offer said sbares first to the 

holders of its presently outstanding COI!l!:lon stock, to offer a :umtted 

nu.."n.ber of' shares to its ec.ployees <md to sell to underwri tors the 

sh:lrcs not subscribe<! pursuml t to the offerings to· stockhole.ers <md 

employees. In its second supplemental a,plicntion filed in this 

proceeding on SepteI:lber 13, 1954, it asks the Commiss1on to make 1 ts 

supplemental oreer authorizing the scl.e of the SOO, 000 shares at 

$1:3 .• 75 a share. It has filed wi th the supplemental application a. 

copy of a proposed underwriting agreem.;m.t \-lith 2. syndicate repre-

sentee by Blyth & Co., Inc., under which i.Ulsubscribed shares of 

stoCk Will be sold. 
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In its first supp1ementQ.l <lpp11c~tion filed on Septem.b~r 2, 

1954, <lpplicont reports th::Lt it proposes to adopt ~ new form of stock 

certificate to represent shares of its common stock wh1cll m11 di..ffer 

somc'Whnt from the form of the common stock certificate presently 

used. It has filed a copy of the proposed new form of certificate 

ond it ha.s requested. the Co:r:mdssion to approve the same. 

The Commission has considered ~pp11cantJs requests and is 

of the opinion they should be gra."'lted; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Son Diego Ga.s & Electr1c Coml':my, from tim(~ to time, 

!!mY issue stock certificD.tes simil::Lr in for.:n to the stoekcerti!icD.te 

filed ns Exhibit E to the first supplemental application in this 

proceeding. 

2. S!In Diego Gas & Electric Comp~y may issue, sell and 

deliver, at $13.75 a share, upon subscription pursuant to rights 

evidenced by transferable warrants to be issued to the holders of 

record of its common stock at the close o! business on September 14, 
1954, the 800,000 shares of common stock authorized by the order of 

the CommiSSion in Decision No. 5050$, dated September 3, 1954. 

3. San Diego Gas & Electric Comp:my may issue, sell and 

deliver, at $13.75 a Share, to each regulcr employee (inc1ucjng 

officers) and each fermer employee who is receiving 'bene!i ts under 

~ establiShed retirement or penSion program I~t applic~t, on 

September 14, 1954, up to 100 ~res of such of said 800,000 s~res 

::s sh;nJ.l not ho.ve been subscribed cmd paid for pursu~t to the 

aforesaid offer to applie~tt s stockholders. 

4. San Diego Gas & Electric Company may issue, sell one. 

deliver to underwriters, at $13.75 a snare, suCh of said 800,000 
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sh~rcs of common stock as shall not have been subscribed and paid 

for pursuant to the aforesaid orters to applicant's stockholders, 

employees and fomer employees .. in nccordooce 'with the terms and 

conditions of the underwriting agreement filed. in this proceeding. 

5. The cuthor1ty gr;.mted by this f1rst supp1enental ordcr 

will becol!lc efrect1ve upon the d(lte beroor .. 

Dated ~t San Francisco, CD.lifom1a, this 14th day of 

September, 1954. 

COI:lm1 ssioners 


