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Deci zion No. 50551. 

BEFORE THE PUBLIC UTILITIES COlvOO:SSION OF THE STATE OF CALIFORNIA 

In the matter of the application of 
CARL B. YOUNGMARK, doing bus~ess 
under the !1cti tious name and style 
of CO'ONTY LINE 'WABE8:0USE, tor an 
order authorizing h1m to borro.w 
money and execute notes and deeds 
or trust on his properties to secure 
same. 

) 
· · ) 
· · ) 
· · ) · · 

Application 
No. 35783 

OPINION AND ORDER 

Carl B. Youngmark, doing business as County Line Yarehouse l 

has filed this application for authori.zation to execute deeds of 

trust and to issue notes in tJ:le principal amount or $70; 500.22 to 

refinance existing indebtedness. 

Applicant is engaged in the public utility -warehouse busi­

ness in Dunnigan, Yolo County. In Exhibit A attached to the 

application he reports his net investment in land and deprecic.ble 

property in the totaJ. amount of $l72,801 and in current and deferred 

assets at $l8,719, a tot~ of $191,520, which he has financed. from 

tne following sources: 

Current liabilities 
Long-te~ liabilities 
Proprietor's c<lpital. 

Total 

~84/701 
76,{)OO 
"3Q:;§l9 

$191', 229 

Included in th~ outstanding liabilities are two notes, one 

in the principal amount or $28, ;00 in favor of Elmer A. Johnson, 

mllturing December 301 1954, and one in the principal amount of 

$42,200.22 in favor or George E. YOmlgtUl.rk, also x:mtur:tng on Decem­

ber 30, 1954~ the ~oncys received from scid loans having been used 
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for the purchase ot land and fac111 ti os. It appea:s that applicant 

now desires to refinDnce these two notes and has made arrangements 

to replace them With new ones, each payable in 20 annual install­

ments -with interest at the rate 0 f 3% per anIllJl:l, each secured. by a 

deed 0 f tr..lst. 

A revieow of tb."e application shows that npplicant ror tb.e 

year eneeC. May 31, 1954" had gross revenues of $70,569 and net 

profi t of $ll,661 before proVision for income taxes but after inter­

est. The refinancing here proposed 'Will not increase applicant! s 

fixed charges but Will improve his f:1nancial position by trans­

ferring $70,500.22 from his current obligations to long-term obliga­

tions. 

The Commission has considered this matter and is of the 

opinion that a public hearing 1 s not necessary, th.a t the application 

should be gr~ted" as herein provided" tha.t the money" pMperty or 

labor to be procured or paid for 'by the issue of the notes herein 

authorized is reasonably required by applicant for the purpose speci­

fied herein" cmd that such purpose is not" in ~ole or in part" 

reasonably ch.m-geable to operating expenses 0 r to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Carl B. Youngmark, doing business as County Line Y~re­

house" may execute deeds or t~st on or before January 31, 1955" in" 

or substantially in" the same fom as those filed in this proceed­

ing" .:md may issue two prot:lissory notes, one in the principal amount 

of not exceeding $28,300 and one in the principal amO'W'lt of not 

exceeding $42,200.22, for ~c purpose set forth in this application. 
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2. Carl B. Youc.g:r:mrk, doing business 3S County Line Ware-

house, shall file 'Wi tl:l the Commission a report, or reports., as 

required by General Order No. 24-A, Wich order., insof3r as appli­

cable" is made a part or this order. 

3. The authority herein granted will become effective when 

app11c<m.t has paid the tee prescribed by Section 1904(b) of the 

Public Utilit1es Code, Wich fee is $7l.00. 

. "JJ7~. 
Dated at San Francisco., Califomia" this 0/L day of 

September, 1954. 


