
Decision No. 5u615 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
· · SIERRA PACIFIC POWER COMPANY ) 
· · for an order authorizing it Ca) to ) 

issue and sell 34,807 additional shares : 
of its common stock, $15 par value, and } 
(b) to execute ~ Fourth SUpplemental • 
I.."'ldenture supplemental to its Indenture ) 
of Mortgage and to issue aIJ~d sell therc- : 
under $4,,000,,000 principal ~ount of a } 
new series of its First Mortgage Bonds. : 

---------------------) 

Application 
No. 35752 . 

(First Supplemental) 

FIRST SUPPLEMENTAL ORDER 

Sierr~ Pacific Power Company h~s filed n supplem~"'ltal ~ppli

co. tion in the abe ve en ti tl cd matter for an order fixing the pri ce for 

the so.J.e of the 34,807 shares of common stock authorized by Dec1sion 

No. 50599. 

Applicant has reported that it intends to offer the said 

34" 807 add.1 t10nal sh.:.res of cO%XlI:'l.on stock to 1 ts existing shareholders 

on the basis of one additional $h.Q.re for eo.ch five shares of outstmld-

ing preferred stock and one addi tiono.l share for each ten shares of 

outstanding common stock held of record at the close of bus1ness on 
. 

October 5, 1954, at 0. price of $32.00 a shere, the subscript10n offer 

to exp1re on October 22 with the rights to subscribe to be evidenced 

by tr~sfcrable subscr1ption warr~ts. 

The comp:.lll.Y further reports th."-t it h "-5 made arr.mgemen ts 

to sell any of such adCi tional common shares not subscribed" <It the 

same subscription price, to underwriters. As compensation, applic~t 

will p,,-y the tmderwri ters 40 cents per share for each 0 f the 34,807 

(lddi tional common sh.:lres, plus 95 cents per share for e~ch of said 

!Jharcs purchased from o.pplican t by the underwri t~rs, including sh=.rcs 

-1 



purCh~sed by the underwriters through the exercise of subscription 

'W'~rron-:s. The undcnn-1ters will undertQkc to resell the unsubscri bed 

stock prior to November 5, 1954, ct prices in excess of the subscrip-

tion pr1 ce ~d to pay to applicant 50% of any such ,excess <lfter 

deduction of certain expenses. 

The Commission has consic!ered this matter and is of the 

opinion tb.o.t 0. final order should be entered with respect to said 

34" 807 additionol shares of COlI!Illon stock; therefore" 

IT IS HEREBY 0 RDERED as follows: 

1. Sierro. P~c1fic Powe~ Comp~y ~ay issue and sell the 

34,807 additional shares authorized by Decision No. 50599 at a price 

of $32.00 a sho.re, under the terms set forth in the' first supplemental 

application, and may issue tronsferable subSCription warr~ts evi-
dencing the right to subscribe to sc.id shares at $32.00 each. 

2. Sierro. Pacific Power Company shall file 'With the Com-

mission, as soon as available, three copies of its prospectus relating 

to said Shc.res of common stock. 

:3. The authority herein gr.:m.ted 'Will become erfectiv.~ upon 

the da t(~ hereof. 

Dated at S~ Francisco, Califo~ia, this 5th day of 

October" 1954. 


