_ DRIGENAL
Decision No. _OUGAS

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
SIERRA PACITIC POWER COMPANY

for an order authorizing it (2) to

issue and sell 34,807 additional shares
of itec common stock, $15 par value, and
(b) to execute a Fourth Supplemental
Indenture supplemental to its Indenture
of Mortgage and to issue and sell there-
wnder 84,000,000 principal amount of a
new serles of its First Mortgage Bonds.

Application
No. 35752 .
(First Supplemental)
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FIRST _SUPPLEMENTAL ORDER

Sierra Pacific Power Company has filed a supplemental appli-
cation in the zbove entitled matter for an order fixing the price for
the sale of the 34,807 shares of common stock authorized by Decision
No. 50599.

Applicant has reported that it intends to offer the said

34,807 additional shares of common stock to its existing shareholders

on the basls of one additional share for each five shares of outstand-
ing preferred stock and one additional share for each ten shares of
outstanding common stock held of record at the close of business on
October 5, 1954, at a price of $32.00 a shere, the subscription offer
o expire on October 22 with the rights to subscribe to be evidenced

by tronsferable subscription warrants.

The company further reports that it has made arrangements
vo sell any of such additional common shares not subseribed, at the
same subsceription price, to underwriters. As compensation, applicant
will pay the wnderwriters 40 cents per share for each of the 34,807
additional common shares, plus 95 cents per share for each of said

shares purchased from applicant by the underwriters, including shares
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purchased by the underwriters through the exercise of subscription
warranis. The underwriters will undertake to resell the unsubscribed
stock prior to November 5, 1954, ot prices in excess of the subscrip-
tion price and to pay to applicant 50%'of any such -excess after

deduction of certain expenses.

The Cormission has considered this matter and is of the
opinion that a final order should be entered with respect to sald
34,807 additionzal shares of common stock; therefore,

IT IS EEREBY ORDERED as follows:

l. Sierra Pacific Power Compony may issue and sell the
34,807 additional shares authorized by Decision No. 50599 at 2 price
of $32.00 2 share, under the terms set forth in the first supplemental
application, and may issue transferable subscription warrants evi-

dencing the right to subscribe to s2id shares a2t $32.00 each.

2. Sierra Pacific Power Compeny shall file with the Com-
nission, as soon as available, three coples of its prospectus relating
to said shares of common stock.

3. The authority herein granted will become effective upon
the dete hercof.

Dated at San Francisco, Califomia, this 5th dey of
Qctober, 1954.
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