
A; 35752 MMW e 

.. 50657 
DCClsion No. ffi'lj ~"~ rJ ."" "'" fl) """ • f I I i I ... ~ . . "':.1 • , I r,rJ' ~ ~, !iJJ b fl":' r. ~J ~t \~.~ 1,0 \ ,~~~ • - ~ "">".~~""':""" ow tiI_ CI:li 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

SIERRA PACIFIC POWER COMPAI.~Y 

) 
· · ) 
• · 

for an order authorizing it (a) to ) 
iszue and sell 34,807 additional shares : 
of its common stock, $15 par value, and ) 
(b) to execute a Fourth Supp1~ental . 
Inden ture supplemental to its Indenture ) 
of Mortgage and to issue and sell there- : 
~~dcr $4,000,000 principal amount of a ) 
new series o!: its First Mortgage Bonds. : 

~~--------------------) 

SECOND SRPPLEMENTAL ORDER 

Application 
No. 35752 

Vnercas, Sierra Pacific Power Comp~y filed the above 

entitled proceedL~g on September 1, 1954, for authorization to issue 

~d scl1 $4,000,000 of f.irst mortgcge bonds at competitive bidding, 

~d to issue nnd sell 34,807 shAres of its common stock (par value 

$522,105) to its shareholders, for the purpose of7er.un~ng out

standing indebtedness, of reimbursing its treasury and of 'financing 

construc~ion costs; and, 

Whereas, the Commission by DeCision No. 50599, dated 

October 5, 1954, as ~~cnded, authorized Sicrr~ Pacific Power Comp~y 

to issue and sell said shares of common stock but held in abeyanc~ 

the request to issue and sell the bonds pending completion of the 

application With rcspect to s~d bonds; and, 

Where~s, Sierra Pacific Power Comp~~y under d~te' of 

October 13, 1954,h~s filed with the Commission a copy of ,its pro

pos cd Fourth Supplcmen tal Indenture to be executed i."lconnection 

with the issue of the $4,000,,000 of bonds; and, 
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Whereas, the COmmission is of the opinion tr..at a further 

order should be entered at this tir:J.e authorizing the execution of 

the supple:nental indenture ~l'ld the iSS'J.e of the bonds; therefore, 

IT IS HEREBY ORDERED as follo'W's: 

1. Sierra Pacific Power Company moy execute a Fourth 

Supplemental Indenture, on or before December 31, 1954, in, or sub

stcrJ.tially in, the smue fom as the instrument filed in this proceed

ing on October 13, 1954. 

2. Sierra Pacific Power Comp~y m~y issue and sell, ~t 

competitive bidding, on or before Decenber 31, 1954, $4,000,000 of 

first mortg~ge bonds at the price to be offered in bids to be re

ceived in response to invitations for competitive bidding which will 

result in the lowest :mnual cost of money to applicant. 

3. Sierra Pacific Power Comp~y shall use the proceeds to 

be received from the is:::ue and snle of said $4,000,000 of bonds for 

the purposes set forth in this applicc.tion, it be1..."'l.g the opinion of 

the Connnission that the money, property or labor to be procured or 

p:tid for by the is sue and s.lle of the bonds herein authorized is 

re~son~bly required by applic~t for the purposes specifi~~ herein, 

.:md th~ t such purposes, except as 0 therwise authorized, are not, in 

whole or in part, re~sonc.bly cMrge~ble to operating expenses 0 r to 

income. The accrued interest to be: received may be used for sz.id 

purposes or for general corporate purposes. 

4. Immediately upon awarding the contract for the sale 

of soid $4,000,000 of bonds, Sierra Pacific Power Company Shall file 

~ report with the Commission show-lng, as to each bid received, the 

n~e of the bidder, the price, the interest rate, and the cost of 
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money to applicont bc.s~cl on such price Q!l.C, intere~t rate. 

5. Sierra Pc.ci.fic Power Compciny sh~l file wi th. the COl:l

mission, on or befor~ J~Uriry 31, 1955, a report showing the d~te cir 

do.tes upon which it sold s2iid bonds, the price ond the totci c.t:loUnt 
, ' . 

received, together wi th 0. stnterue:n t of the purposes for which the 

pro coeds were used. 

6. The iluthority herein gr:mtoo will become effective When 
S1erra Po.cific Power Company has paie the fee prescribed by Section 

1904(b) of the Public Utilities Code. 

Dated at Son Froncisco, Califor.ni~, this 

October, 1954. 


