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ORIBIHAL

Decision No. 17!

DEFORE THE PUBLIC UTILITIES COIZIISSION OF THE STATE OF CALIFORNIA

Application of MRS. KATHLEEN WILLD )

to nurchase, and of BUBELING WELL )

WATER SYSTIN, INC., to sell, all )

the assets of said corporation; and ) Application No. 35769
of MRS. MATHLEEN WILLD to operate a )

publlc utility water company in )

Riverside County. ;

QPINION AND ORDER

Mrg, Xathleen Willd, an individual, and Bubbling Well
Water System, Inc., a corporation, by the above-entitled appli-
cation filed September 7, 195, seek authority, on the one hand,
to purchase? and, on the other hand, to sell the assets of said
corporation, and authority for lMrs. Xathleen Willd to onerate a
public utility water company in Riverside County. A copy of
the agreement for sale dated August 2l., 195 was attached to the
application as Exhibit E.

The assets of Bubbling Well Water System, Inc. consist i
of (a) two wells with pumps and necessary appurtenances with a
combined production cepacity of 110 gallons per minute, (b) two
5,000-gallon storage tanks connected with the pumps by a &=inch
pide ling, with automatic control, () the tracts of land on
whilch the wells are situated, (d) an additional tract of land
on which a 31,500-gallon storage tank formerly stood, (e) pipe

lines of L and 6-inch capacity, (f) tools and equipment,
(g) all rights and privileges granted by Decisfon No. L0056,
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dated larch 11, 1907 in Application No. 27922, as modified by
Declslon No. L0371, dated June 10, 1947 in Application lio. 281,78,
walch, initially, granted a certificate of Public convenilence
and necessity to Lucien and Alice H. Hubbard and, subsequently,
transferred tho certificate %o Bubdbling Well Water System, Inc.,
and (h) easoments of record granted by Lucien and Alice H.
Hubbard, individuals, and Subbling Vell, Inc., a corporation,
for the construction and operation of nire lines.

Applicants allege that the boolk value of all assets
of the corporation, less accumulated denreciation, amounted to
$12,550..08 as of ilarch 31, 195L. They further allege that there
13 no mortgage or other encumbrance upon the asgsets, and all
taxes have been naid to the date of the application. The agreed

purchase price of the assets iz 56,750, less oxpenses of trans-

for, to be »naid iIn cash. The aprlicant, Irs. Kathleen Willd,

15 alleged in tho financial statement dated Sentember 1, 195k,
attached to the application as Exnibit D, to be financlally
responsible with total assets of %22),913.73 and with no liabil-
itles. By the terms of the agreoment for sale, Zxhidbit E,
Mrs. Willd expressly agrees to porform all duties and meet all
liabilities and obligations of Subbling Vell Water System, Inc.
The reason given for the propesed transfer of assets
is that an escrow is in operation under which Mrs. Xathleen
Willd will acquire all tho agssets of Bubbdling Well, Inc.,
including all unsold lots in Bubbling Well Subdivision, a swinme
ning oool, apartment building, and tract office, and all unsold

lond of Lucien and Alice H. Hubbard in the west halfl ol the east
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half of Section 5, comprising approximately 127 acres, and will
proceed with the devolopment of the subdivision and contizuous
land as a residential neighborhood.

The Commission has considered this anplication and is
of the opinlon that a public hearing is not necessary and that
the sale of Bubbling Well Water System, Inc., a cormoration, to
irs. Kathleen Willd, an individual, would no% be adverse to the
public interest and that the application should be granted.

The action taken herein shall not be construed to be
a finding of the value of the properties herein authorized to
be sold and purchased.

Inasmuch as the proposed transfer i1s in escrow, as

noted, the effective date of the order which follows will be

ten days after the date of the order.
IT IS EEREBY ORDERED as follows:

1. That the application of Mrs. Kathleen Willd,
an individual, to purdiase and Bubbling Well
Water System, Inc., a corporation, to sell
the water system of sellers in accordance
with the agreement for sale, 2 copy of which
was attached to the application as Exhibdbit E,
and of ilrs, Xathlecen Willd to operate a
public utility water system in Riverside
County, be and it 1s granted.

2. That on or before the date of actual transfer
Subdbbling \Well Water System, Inc., shall
refund all dewosits which customers are
entitled to have refunded. Any unrefunded
deposits shall be transferred to and become
;?glgesponsibility for refund of Mrs. Kathleen
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3o,

The

That the rates of Budbling Well Water System,
Inc. now on file with the Commission shall be
refiled and that an up-to-date set of rules
and regulations shall be filed, each within
thirty days alter the date of transfer, under
the nane of lirs., Xathleorn Willd in accordance
with the procedure »rescribed by General
Order No. 96, or in lfeu of such refiling of
rates Mrs. Kathleen Willd may file 2 notice
of adoption of seller's presently filed rates.
No Increase in the present rates shall be
made unless authorized by the Commission.

That Lf the authority herein granted is exer-
cised Bubbling Well Vater System, Inc., within
thirty days thereafter, shall notify the
Commission In writing of the date of the con-
»letlon of the transfer herein authorized.

effective date of this order shall be ten days

after the date hereof.

Dated at San Francisco ,» California,

thils /. 7

day of "~ 0CTORER , 195,
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Commisslioners




