
A • .3 5 846 M.1V1W 

Deci sio!'). No. 50721. 

BEFORE THE Pu;BLICUTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter 0 f the Application of ) 
J. CHRISTENSON CO., a Corporation, : 
for Authori ty to I3sue Promiss·ory ) 
Note and Execute Chattel Mortgage. : 
--------------------) 

OPINION AND ORDER 

Application 
No. 35846 

In this application the Commission is asked to make an order 

authorizing J. Christenson Co. to execute a mortgage of Chattels and 

to issue ~ promissory note in the principo.l omount of $156,$73.56. 

Applicant is ~ highw~y common carrier of property opcratL~g 

generally between Onkl:md and other points in northern .md c~trQJ. 

California. In the conduct of its opcro.t1ons i t h~s found it neces-

s~ry, a'1long other things, to incur equipment oblig~tions, nOloT in the 

principal ~ount of $156,873.56, represented by six promissory notes 

p~yublc L~ monthly installments aggrcgnting $3,906.07. It now desires 

to rcfL~ance the indebtedness with moneys to be borrowed from Bank of 

Americo. Nation:ll Trust and S~vings Association, the amount thus 

borrowed to be represented by one new note payable in 48 :nonthly 

inst:l1l:D.a'l ts} the first of which shall be ~3J1S3 .. 56 and each of the 

succaoding 47 ;tnstal.l.mcnts $3~270~ p~us int~rest .:lt the rate o£ 6% POl' 

n.."lnttr:l on the declining bal2!'lce, po.yment to be secured by .2 tlortg.:lge 
of chattels on applica..'1.tt s e<:rli'pmcnt. 

Thl~ COmmission has considered this matter ~d is of the 

opinion tl10t a public heo.ring is not ncccss~ry.7 tho.t the o.pplicc.tion 

should be gr::nted., as herein prOvided., that the l'!loney, property or 

l1lbor to be proOlred or pcid for by the issue of the note herein 
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:t.uthorized is reasonably required by c.pplicant for the purpose s!l0ci-

ficd herein, ~d tha.t such purpose is not, in whole or in pc.rt, 

reasona.bly Chargeable to operating expenses or to income; th~refcre~ 

IT IS HEREBY ORDERED as follo~s: 

1. J. Christenson Co., on ~d nfter th~ effective date 

hereof end on or before December 31, 1954, may execute a mortgage of 

ch::.tt01s ond mny issue 0. promissory note in the principal mnount of 

not exceeding $156,87.3.56 for the purpose of refino.nc1ng outstanding 

indebtedness of like omoun t, which mortgD.ge 0 f chattc:1s c.nd note shru.1 

be in, or subst.mt1al1y in" the s~'Ue form as those filed in this 

pro cecding. 

2. ApplicDn t shcll fi10 m. th the Comr.lission a ropor,!:, or 

rc:ports, ::.s required by Gener~ Order No. 24-A, ~ich oreer, 1nsof~r 

0.5 o.pplicnb1e,is mcdc a part of this order~ 

3. ,The c.uthori ty herein gr~tce will become effc:ctive whc:n 

D.pplic~t has p~d thc fee prescribcd by Sect~on 1904(b) of the 

PubliC Utilities Coee, which rCle is $157~OO~ 

Dated at Snn Fr~cisco, Co.l1fornio., thiSo..-.::?"<~ cny vf 

Novanbcr, 1954. 


