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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOFNIA 

In the M~tter of the Application of 
TED PETERS TRUCKING COMPANY, INC., 
a Corporation, for Authority to 
Issue Promissory Note mld EXecute 
Chattel Mortgage. 

) 
· · ) 
· ) 

Application 
No. 35886 

This is an application for an order of the Commission 

~uthorizing Ted Peters Trucking Comp<my, Inc. to execute a mortgage 

of chattel:;: .md to is::iue a note in the Zl'llount of $106,304. 

App11c:mt is a highway common carrier of property opera­

ting gener.l11y between S:m Frcncisco ~d Gustine, Sc.cromento and 

Gustine, end penin~la pOints cmd Gustine. It reports that in tho 

conduct 0 fits busin~ss it h:ls incurred equipment obligc.tions in the 

~ount of $85,229.73 ~d that it now desires to consolidate these 

obligations ~d to increase its borro~1ngs to $106,304, s~id sum to 

be represented by a note to Bank of Americ~ National Trust and 

So.vines Associo.tion payable in 4S equ.ll monthly in:::t.lllmcm. t::; of' 

$2,214.70, including interest at the rate of 3-1/2% per ann~. The 

proceeds from the note will be c.pplic.-d as follows: 

Pc.ymcnt of indcbted.."1cs5 
Construction of offic~ building at Gustine 
Interest included on note 

Total 

$ 85, 229 • 73 
8,020.27 

13.054.00 

il96.304.0Q 

It appe~rs that applicnnt commenced its operations during 

1953. In Ey~ibit B it reportz its operating revenues for the p0riod 

from Apr:tl 1 to DccC":lber 31 of t.."lc.t yccr in the ~ount of $489,067 
ond it: ~'l.,.)t income, 'oefore m.Jking provi sion for dopreciation, in the 
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~ount of $34,653. Its deprGciation Charges were st~ted ~t ~36,692. 

The exhibit =howz ~t the cloce or the year the r~ported inV0s~ont 

in t:meib1e rulC int.mg1b1e assets at $200,685 :md in current :lnd 

prep~d ~ssets at ~53,150, :l total of ~253,S35 ~hien had been 

finznced, ~ccording to the exhibit, through current liabilities ~f 

~64,295, long-ter,o obligations of ~98,507, and equity capital of 

091,033. 

From Il review of t."lis application we are 0 f the opinion 

th:lt :l public he~ring is not neceSS:lry and that applic~nt should be 

Iluthorized to eY-ecute the mortgaec of chc.t{~e::.s ond to issue the 

note for th~ purposes set forth 1n the pro~e(;:G.ing. 

The Cornr.U scion having considered ~.;he obove ~ti tled mc.tter 

end beine of tho opinion th~t the Ilpplic:!tio:n should be gr:mtcd, as 

herein prov.ic1cd, that the :noney, property or labor to bo procured or 

pc..id for by the issue of the note herein o.uth.orized is rellsonably 

rcq,uircd by :;.pp1ic~ t for the purposes spec$.fied h crcin, and tho.t 

~uch purposes, except for the payment of interest, are not, in whole 

or in part, reasonably chargeable to opcrc.ting e~enses or to 

income; therefore, 

IT IS HEREBY ORDERED .:l.Z follo~s: 

1. Ted Peters TruCking Comp~y, Inc. may execute a 

morte~eo of ch~tt01~ and issue c note in th~ ~ount of ~l06,304, on 

or before December .31, 1954, for the purposes set forth in this 

upplication, said norte~ge of chattels znd note to be in, or sub­

~t~ti~ly in, the Z::!l:ile for:n ~s those filed in this prc)cced1ng. 
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2. Ted Peters Truckine Comp'\mY ~ Inc. sho.ll file 'w:!. th the 

Comrn.:tssion monthly reports <lS required 'by Genercl Order N,j.24-J..., 

whi'ch order, insofc.r .:lS ~pplictlblc, is made a part of thi:s o:N!er. 

3. The .:.uthori ty herein granted 'Will become effective when 

Ted Peters Trucking Coop:my, Inc. has pcid the fee presce1bcd by 

Section 1904(b) of the Public Utilities Code, ·'Wnich fec is $107.00. 
;cit. 

Dc.ted at Son Fronc1sco, Col1fornill, this If", ( 'd~y of 

November, 1954. 

Comm1sS1oncrs 
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