Decision No. 50?79 @%g@gg@&&

BRTFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
JUNE R. STEPHENS, dba STEPHENS )
TRANSPORTATION, to soll and )
PERSHING L. REINER to purchase, ) Application No. 35868
an automobile passenger line betwoen g
)

Three Arch Bay and the South and
North City Limits of Laguna Beach.

CPINION

Applicant June R. Stephens, doing business as Stephens
:ranqurtétion and presently rendering a passenger stage Service
between Three Aréh_Bay and Laguna Beach, requests authority to sell
and applicant Pershing L. Reinor requests authority to purchasc
certein cquipment and the operative rights granted by Decisions
Nos. 41970, 47208 and 48982.

The agroced consideration is $7,500, payable in cash.

L value of $2,850 is placed upon the operative rights. The balance
of the consideration is the agreced value of two buscs, parts, farce
boxes, money changers, slgns, statlonery and supplies. |

Applicent June R. Stephens nlleges that she desires to
soll the business bocause of the 111 hoalth of her husband.

Lfter considering the matter, the Commission is of the
opinion and so finds that the proposed transfor will not be adverse
to the public interest. 4 public hearing docs not appear to be
neeessary.

Porshing L. Reinor is heredby placed upon notice that
operntive rights, as such, do not constitute a class of property
which may be capitelized or used as an clement of value in rate

fixing for any amount of moncy in cxcess of thot originally paid to

the State as the consideration for the grant of such rights.




fside from their purely permissive aspect, they oxtend to the

holder 2 full or partiasl monopoly of a class of business over a
particular routc. This monopely foature may be changed or destroyed
ot any time by the Statc; which is not in any respeet limited as to the
nunber of rights which may be given.

Lpplicntion having been f£iled and the Commission being
informed in the premises,

IT IS ORDERED:

(1) That, on or before Jamuary 15, 1955; June R. Stephens
is hereby authorized to scll and transfer and Pershing L. Reiner is
heroby authorized fo purchase and acquirce the cquipment referrcd to
in Bxhibit 4 attached to the application and the opcerative rights
gronted in Decision No. %1970 dated hugust 2%, 1548 in Application
No. 29563, Deeision No., %7208 dated Mareh 29, 1952 in Application
No. 33272 and Dceision No. 48982 dated August 18, 1953 in Application
No. 3uh67.

(2) That, within thirty days after the consummation of
the transfer herein authorized, Pershing L. Reiner shall notify
the Commission, in writing, of thet fact ond within said period

shall file with the Commission a truc copy of any bill of salec or

other instrument of transfer which may be exceuted to effect said

transfer,

(3) That the action taken herein shall not be construed
to be a finding of *the value of the rights and propertics hercin
authorized to be transferred.

(%) That; cn not less than five days! notice to the
Commission and to the public, applicants shall supplement or reissuc

the tariffs and timetables on file with the Commission naming fexes,

v




435868 SL ®

rulcs; regulations, and schcddles governing thc passaenger éfaéc
operntions here involved to show thet Junc R. Stephéns, doing busi-
ness a&s Stephens Transports tion, hes withdrawn or canceled and
Pcrahlng L. Reiner has 1doptcd or cstablished os his own sald fercs,
rules, regulations, and schedules. The tariff ond timotoblc filingg
nade pursuant to this order shall comply in all rcapocts with the
regulations governing the construction and fillng of toriffs and
timetables set forth in the Commissionfs General Ordors Nos. 79 and

98.

The offecetive date of this order shall be twenty days

after the date hercof. —

RULIRONTRN o YIS
Doted at M0, California, this / C; ~—

day of NOVEusEw 195k,

Commissioners




