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50'1'79 Decision No. _____ _ 

B~ORE THE PUBLIC UTILITIES C01~SSION OF THE STATE OF CALIFORNIA .. , 
• ,,' ~ .I. 

In the Matter of the Application of ) 
JUNE R. STEPHENS, dba STEPHENS ) 
TRANSPORTATION, to soll and ) 
~ERSHING L. REIN:~R to purch~se, ) Application No. 3,868 
o.n automobile pa.ssongcr l1nlO betwoen ) 
Three l~ch Bay and tho South and ) 
North City Limits of Laguna Beach. ) 

OPINION ---- ....... ~ 
App11c~nt June R. Stephens, doing busin~ss as Stephens 

Transportotion and presently rendering a passenger stage serviee 
, ' 

between Throe ArchB'ay and Laguna Beach, requests authority to sell 

nnd applicant Pershing L. Reiner requests authority to purch~se 

certain e~uipment ~nd the opor~tive rights granted by DeCisions 

Nos. 41970, 47208 nnd ~8982. 
The ngroed cenziderntion is $7,,00, p~yc.blo in c~sh. 

J. vnlue of $2,850 is plc\ced upon the oper~tive rights. The b~l~nce 

of the considorntion is tho ~greed v~lue of two buses, parts, fare 

boxes, money changers, Signs, stntioncry nnd supplies. 

Applic~nt June R. Stephens ~lleges th~t she desires to 

sell tho business bocnuse of the ill health of her husb~nd • . 
l~tcr considering the matter, the Commission is of the 

opinion ~nd so finds that the proposed trcnsfer will not be adverse 
\ 

to tho public interest. ~ public hc~ring does not ~ppcnr to be 

nocoss::\ry. 
Pershing L. Reiner is hereby placed upon notice thet 

operntivc rights, as such, do not constitute n cl~ss of property 

which m~y be c~pit~liz0d or used ns ~n clement of vnluc in rete 

fiXing for ~ ~ount ot money in excess of th~t originnlly p~id to 

the Stntc ~s the considcr0tion for the gr~t of such rights • 
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~sid~ from their purely permissive aspect, they extend to the 

holder 0 full or pnrt1~1 monopoly of ~ cl~ss of business over n 

pnrticu1nr route. This monopoly fo~ture mcy be ch~cd or destroyed 

13 

~t ~. time by the Stcto, which is not in ~ respect limited ns to the ~ 
number of rights which may be siven. 

~pplic~tion h~vinb beon filed ~d tho Commission being 

informed in the premiscz, 

IT IS ORDERED: 

(1) That, on or before Jnnunry 15, 1955, June R. Stephens 

is hereby authorized to sell ~nd trnnsfer ~~d Pershing L. Reiner is 

hereby authorized to purchase end acquire the equipment referred to 

in Exhibit A att~ched to the applic~tion ~nd the operotive rights 

gr~ntcd in Decision No. ~1970 dntcd ~ugust 24, 1948 in Applicction 

No. 29563, Decision No. ~7208 doted Mnrch 29, 1952 in ~pp1ic~t1on 

No. 33272 ~~d Decision No. 48982 dated August 18, 1953 in App1ic~tion 

No. 34467. 

(2) That, within thirty doys nfter the consummation of 

the trnnsfer herein ~uthor1zed, Pershins L. Reiner s~ll notify 

the Commiss1on, in writin~, of th~t fact ~~d within soi~ pcrio~ 

sholl file with the Commission n true copy of ~~ bill of snlc or 

other instrument of tr~sfer which mny be executed to effect soid 

trnnsfcr. 

(3) Th~t the ~ction taken herein shall not be construed 

to be n finding of the vn1ue of the rights ~~d properties herein 

~uthorized to be tr~nsfcrrcd. 

(4) Th~t, en not loss th~n five d~ysf notico to the 

Commission ~nd to the public, ~pplic~nts shnll supplement or reissue 

the tnriffs nne timet~bles on file with the Commission naQing f=rcs, 
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rules, rcgul~t1ons, ~nd schedules governing the p~ssonger stege 
. . 

oper~tions here involved to show th~t June R. Stophens, doing busi-

ness ~s Stephens Tr~nsport~tion, bns withdr~wn or c~ncolod ~nd 
Pershing L. Reiner h~s ~dopted or established cs his own s~id fares, 

rules, regulations, ~nd schodules. The t~rirr ~d timet~blc filings 

mnde pursu~nt to this order shall comply in all respects with the 

regulations governing the construction and filing of tnriffs ~d 

t1mot~bles set forth in the Commissionts Genor~l Ordors Nos. 79 and 

Tho effective d~te of this ordor shall be ~Nenty days 

nfter the date hereof. 
S~~.~:~~:"l""I·;\;O Datod; at ________ , Cnlifornin, this 

d o&' NOV ~d::'i:::\' - . 19c::'l1. Coy 0... ____ .--;;.;.;..... __ , ,-r'. 

Commissionors 
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