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Decision No. 50797 

BEFORE THE PUBLIC UTILITIES COM.~ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
"WALTER JANSEN & SON, a Limited Co- : 
partnership, to Issue a Promissory ) 
Note in the SUm of One Hundred : 
Thousand Dollars ($100,000), and to ) 
Give Security Therefor. : 
-------------------) 

OPINION AND OBPEE 

Application 
No. 3593.3 

'--.'~"" ... 

f ' 

This i~ an application for an or.~cr of the Commission 

authorizing 'Wolter Jansen & Son to execute :l deed of trust and to 

issue n note in the principo.l amount of $100,000. 

Appliccnt 1s a ptJ.rtncrship cngo.ged in the business of 

operating public ut1lity warehouses at Lincoln, in the County of 

Placer, nnd at Gridley, in the County of Butte, ~d in tho conduct 

of rolD. ted nonutili ty acti vi t1e~, the greater part 0 fits total 

operations being of u nonutility no.turc.lI Applic3nt reports that 

it has invested ~260, 774 in its plants and properties, net after 

dcprociotion res0rve, ~d that it hilS fin~ced itself primarily 

'Wi th c::tpi till contri but10ns by 1 ts members .:md in part through the 

issue of short-term notes ::md tho usc of 'Working c(lpi tal. 

It appcnr~ that applicant now dosires to r€plen1sh it$ 

working CD.pit~ to the extent of $100,000. It reports that due to 

recent construction expenditures in the ~ount of $125,000 it ho~ 

depIcted its work1..."'lg cash and that it is necessary for it from. 

jJ 
, In 1953, nonutility rcv~ucs were reported at $2.3.3,615 and 

utility revenues at C28,92J, ~ total of 0262,53S, with net income 
for the year of ;~.35,186. The operator has no long-term debt. It 
had current assets ~t the close of 1953 of 0)07,2~9 and current 
11etbi11 tic:: 0 f ~'lJS, 215. 
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time to time to borrow ~s in excess of ~1001000 to carry on its 

o.rfo1rs. It seeks at this time to improve 1 ts financiD.1 position 

through the exccution of a longer-term form of 'indebtedness mld 

hll::: mode c.rr:1np.crncnt~ to borrO'W' ::;.100 1 000 from. The A.nglo Colitomio. 

No.tionol Bonk of Son Froncisco to reimburse its treasury for funds. 

heretofore used for cap1tal expcnditurcs l za1d ~ to be thus 

borrowed to be represented by .:l. promissory note besring interest o.t 

the ro.te of 5% per :mtl.um llnd po.ycblc in semi-=mnu~ mstallma:r.ts.of 

$7,500. 

Fro!n 0. reView of thc o.pplicut1on 1 t appc.o.rs that the 

:lS!.Icts nnd c~mine!.l of the busines:'; should be o.mplc to support the 

issue of the note,_ We arc 0 r the op1nion that ~ public hearing in 

t.."lis matter is not n ecc!;so.Z'Y1 that the a:pplico.tion :mould be grcntcd, 

as herein provided" that the :.oneYI property or labor to be procured 

or paid for by the issue of the notc herein authorized is reason-

ably required by applic~t ror the purpose specified herein l and 

that such purpose 1 s not l in whole or in part l reasono.bly charge-

able to operating expenses or to incomc; thcrcforc l 

IT IS HEREBY ORDERED .l,c follows: 

1. Wcl ter Jensen &. Son :Jl.lY executc a deed of trust end 

iszuc :l note in the pr1ncip~1 o.rncunt of not exceeding $100 1 000 for 

tho purpose zet rorth in thi~ applic~tion, soid dccd of truzt ~d 

note to be executed on or before Dec~ber 311 19541 and to be in, 

or subst.:mtial1y in, tho S.:1nlO rom as those filed in this ;rocccd-

ing. 

2. Walter J:msen & Son shell file with the Cot'lOiss1on 

0. rcportl or rc~ortsl as required by Gcnercl Order No. 24-AI which 
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order, insofar o.s applicable, is mad~ a p~rt 0 f this order. 

3. The authority herein gronted ~11 becomo effective 

when 'WD.lter Jonson & Son h~s paid the fee prescribed by Section 

1904(b) of the Public Utili ties Code, wJ::li,ch fce is ~100.0q. 

Dated at Sen Francisco, California, this , '3 tJ -cL . dl:.y of 

November, 1954. 

Con::m1 s sioz:r.ers·"-· 

~'?~~;;:,;:. T:;~\/~1..~~:'.':;>:·:<~,; :', 
,---. .... , 
c. '~, ;; Id-. g " \ ;: 

.' ~ G V 3 0 1954 ! 
I '>" .{ n1)e " , .. 
~ • ',. __ ._ I __ ' I ___ ~ -P, •••• ~ I 

~~/"~~l1R'"", ... ... m __ ' ."'"": 
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