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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALI FOR.'J' I A 

In the Matter 0 f the Application of 
ACME TRANSPORTATION~ INC.~ 
a corporation, for authority to 
execute a cnattel mortgage ~d 
installment note. 

) 
· · ) 
· · ) 
· · 

OPINION _1N!L O.RDER 

Application 
No. 36564 

A~e Transportation~ Inc. has filed this application for 

authorization to execute a mortgage of chattels ~nd to issue a note 

in the principal a"llount of $103~ 358. 38. 

Applicant is engaged in the transportation of petroleum 

~d petroleum products in bulk as a highway common carrier ~d as 

Co petroleum. irregular route carrier throughout the State of Ca11-

fomia.lI Its ::.pp11cc.tion shows that it has financed itself in 

pc.rt with borrowed moncyo and th<lt it i::; its intention to consoli­

date two of its existing items of indebtedness, one a note in the 

principal ~ount of $52,4$2.38 in favor of Bank of America Nationcl 

Trust and Savings Association end the other a note in the princ1pc?J. 

a"llount of $13,647 in favor of Mechanics Bank of Rich::nond, and to 

increase its borrowings by the sum of $37,229 to pay for new equip­

ment consisting of 5 Beall alU!:lin~ trucl{ tan1<s~ 5 Beall ru.\ll'O.inum 

tr.lllcrs and 1 Becl.l insulated trailer. The S't.l.nl. 0 r tb.e requirements 

to po.y the existi.."'lg obligations :md to provide the cost of t.'IoJ.e new 

f~ci1ities is $103,358.38. 

For the ten months ended October 30, 1954, app1ic~"'lt reports 
ero~s revenues of $847,948 ~d n~t profit o.fter taxes of $35,068. 
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It ~ppc~rs thnt npplic~t hn~ ~dc ~rr~cmcnts to obt~~n 

the required :um. frotl Bcnk of flmeric:: N::tional Trust .md S:;.v1ngs 

Assoc1~tion, the same to be r~presented by a note pay~blo in 

!:lonthly insto.llr:lcntz of $1,722, plus interest at the rate of 6% 

PCI' onnum. The montl:'.J.y po.yments presently being :nadc by applic':""'l.t 

on the two notes which 'Will be refUnded o.gCrcc:c.te $3,772. 

The Com::1 zzion h.:.s considered this matter omd is of the 

opinion that ~ public he::ring is not necess~ry, that the applic~-

tion should be granted, as herein provided" th~t the money" property 

or lubor to be procured or paid for by the iSS'..le of the note 

herein authorized is reasonably required by npplicant for the pur­

poses specified h orein, ond that such purposes ere not" in whole 

or in part, rco.sonably <~ho.rgo.:lblc to oper~ting expensQs 0 r to 

income; therefore" 

IT IS HEREBY OPDERED us follows: 

1. Ac:ne Trcnsporto.tion, Inc. mey execute a nlOrtg2gc 

of CM. ttcls c:.nd issue Il prornis sory note in the princip~ nmount 

of not excc0~ing ~103,358.3S for the purposes set forth in tnis 

o.pplico.tion, said mortg::gc of ch~ttels and note to be in, or sub­

stcmtially in, the S<!ITlC form as those filed in this proceeding :lS 

Exhibit J.... 

2. Acme Tr~"'lsportation, Inc. shall file 'With the Com-

mission ~ report, or reports, ~s required by Gcncr~ Order No. 

24-:"', which ord~r, insof~r ::!j ~pplic:lble, is made a pc'lrt 0 f this 

order. 
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3. T'ne au tho ri ty herein gr~ted will becomo erroctive 

'When Acme Tr<mspor~tion, Inc. has paid. the tee presc:ribcd by 

Section 1904(b) of the Public Utilities Code, 101h1ch :rce is C38.00. 

Dated a. t ___ S:I.!l_Frac __ e_isc __ :o_~. Ccl.ifo mia, "this 

d"y.t" JANUARY 195 ~ ... 0.1. _____ -J' ~ .. 

COmmiss1oners 


