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Decision No. .50.927' 
~~u~U~ll 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA I -

In the Matter 0 f. 'the Application of 
FRANK SPINGOLO TRaCKING COMPANY, a 
corporation, to encumber p l'Operty. 

) 
· · ) 
· ----~~--~~---~------. 

Application 
No. 36552 

This is an application for a:~ 0 ro.er authorizing Frank 

Spingolo Trucking Company, a corporation, to execute a deed of trust 

and to issue a note in. the principcl amount of S30,OOO for the pur­

pose 0 f financing the cost of 1mprovements~ 

Applicemt is eng~ged in the trcmsportc.tion of fresh fruits 

and veget~bles between Stockton .md other points, on the one hand, 

and S:m Fr6icisco, Oakl~d, Berkeley, Alomedo., EmeryVille, Albany 

and intermediate pOints, on tho other hema, ilS a highway co:rnriion 

carrier und.er a certificate 0 f public convenience and necessi ty 
gr~tod by the Commission. In the conduct of its operations it 

leases certDin termincl facilities in Stockton but it now reports_. 

thnt such facilities have become inadequ~te .:md that it has beEn 

necessary for it to mclce other ~rrangenen:ts. According:&.y, it is 

undcrtcking to construct new terminal facilities ,:,n re2.l property 

locctcd ct 1001 North Broadway, Stockton~ 

The estim.:ted cost of the building, ~ich wi.ll include 

office ~s well ~s g~r~ge and stor~gc space, is $30,000. It appe~rs 

that applicnnt does not have the necessary funds on hand to :::c.eet the . 

estimated exp Endi tures ond th~t i t h~s .:lrrmlged to borrow the same 

-1 



A.36552 MMW 

from .Americon Trust C..:>mpcny. The proposed borro~ng will be 
. ". 

represented by 0. not~ in the principnl ~ou...,.t 0 f $30,000 'Which 1I111 

be p.:lYClblc in onnucl instollments of $5,000 commencing on the first 

d~y of November of 1955, 'With interest ~t the rate of S% per annum. 

The note will be secured by a deed 0 f trust on the premises. 

Applicant's f1nanci~l statement filed with the ?-pp1ica­

tion shows that for th,c nine-months period ended September ;30, 

1954, its operating revenues ~ounted to $217,703.$2 ~d its net 

:profit to ~47,050.77, after deducting depreciation ch;!rges of 

~26,915.40. Its finmlcial position as of tho end of September is 

roflected by the folloWing bal~cc sn0Ct: 

Assets 

CUrren t <lssets -
Cn~ 
Accounts receivable 
Deposits and advonces 
Prepaid expenses 
SUpplies 

'l!otal CU1'rent assets 
Property and eqUipment, less reserves 

Total 

Lin91l1t1cQ Q~1 C~pit~l 

L1o.b11i ties -
Ac coun t s P :lyll. bl c 
Contracts payable 
AdvOl'lces payable 
Other ob1ig~t1ons 

Total 1inbi1i t1 es 
Capit~ -

Common stock 
Surplus 

Totol capital 

Total 

$17,018.29 
59,982.20 
1,160.00 
3,961.9S 
4.413.49 

$18,,107.10 
53,190.71 
26,681.22 
45,000.00 

.36.,.376.57 
$9,959.26 

$ 86,535.93 
1S2.77$,93 

$269414·8~ 

$142,,979.0.3 

l26.335.S3 

$269,314.86 

From 1.). review 0 f this o.Pl'licc.tion i t <lppe~rs thOlt appli­

Cllnt will have need for the moneys to be obtcined through the 
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propo~od borroving for the pur,oscs set forth.in the app11c~t1onl 

.:md th~t 1 ts revenues Should be r.mple tc enable 1 t to tJ.eet 1 ts 

fino.n.cial requirements. Accordingly" M. order 'Will be entered, 

gronting 1 ts request. 

The COmmission having considered the ~bove entitled matter 

and being of the opinion th~t a public h()aring is not necessary, 

tho.t the o.::;lplicat1on should be grcnted, :~s herein provided, thnt 

the money, prop0rty or labor to be procut'cd 0 r pa.id for by the issue 

of the note herein authorized is reasonably required by ap~lic~t 

for the pUIj?oses sp~ci:ried herein, mld that such purposes arc not, 

in whole or in part, reasonably cho.rgcllbl,e to operating expenses 0 r 

to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Frank Spingolo Trucking COtlP.my may issue a note in 

tho principal mnount of $30,,000 and may execute a deed 0 f trust for 

the puX?ose of financing the cost of t."le improvements referred to 

in this application, which note :md deed of trust shall be in, or 

substmltially in, the same torm as those filed in the l'rocecd1ng 

~s EXhibit A and Exhibit B, respect1vely. 

2. Frank Spingolo Trucking Comp:my sh~ll file with the 

Co~~ss1on a report" or reports, o.s required by Gencrcl Order 

No. '24-A, which order, insoto.r as applicable, is mo.de a part 0 r 
this order. 
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3. The au thori ty herein gran ted 'Will become effective 

when Frank Sp1ngolo Trucl~1ng Comp;,my hns pdd the fee prescribed by 

Section 1904(b) of the Public Utilities Code, which fcc is $30.00. 

#.. 
Dated ~t ___ S...;.al1_l<_·r.l._lI_CJ::_"

ftco __ -I' C~1fomio,> this ~ - d~y 

of ~ANUARY 
..... 

, 195:L. 

Comm:i. s s10ncrs 


