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Decision No.
BEFORE THE PUBLIC UTILITIES COMMiSSION OF TEE STATE OF CALIFOBNIA

Application of EENRY SAUSE, Jr.,

and CURTIS SAUSE, partners doing
businecss as CRESCENT CITY MARINE WAYS
AND DRYTDOCK COMPANY, a partnership, for
permission to sell and transfer its
business to CRESCENT CITY MARINE WAYS &
DRYDOCK CO., INC., a corporation.

Application of CRESCENT CITY MARINE WAYS &
DRYDOCK CO., INC., 2 corporetion, for per-
nission to purchase going business of CRIZSCENT
CITY MARINE WAYS AND DRYDOCK COMPANY, a
partnership.

Application of CRESCENT CITY MARINE WaAYS &
PRYDOCK CO., INC,, a corporetion, for permit
Yo :ic.gsue and sell shares of corporate

stoclk.

Application
No. 36553

)
)
)
)
)
)
)
)
)

| Heary Sause, Jr. and Cﬁrfis Sause,ipartners aoing business
as Crescent Clty Marine Ways and Drydock Company, applicants herein,
are cmgaged in the operction of docks and in providing wharfage and
freight forwarding services in Crescent City. In this application
they report that they desire to carry on their activities under 2
corporate form of ownershlp and that they have made arrangements,
“and here seek authorizoetion, to transfer thelr tusiness and proper-
ties, except certain land not usaed in thelr operations, to Crescent
City Marine Ways & Drydock Co., Inc., & corporation which they have
caused to be organized for the express purpose of receiving such
business and properties onéd thercafter of continuing the operations.
The new corporation seeks authorization to issue $10,000 par velue

of its cormon stock.
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Mnanctal reports filed with the Commission show the.

partacrs! gross revenues and net income before allowance for income

taxes for the celénder yoors 1952 and 1953 ond the first nine months

of 1954 as follows:

1952
Revenues -
Wharfage $18,008
Nonoperating 5;831
Totels 23,839
Net income $16,872

223

£29, 351
02
39?35%

£21,931

1954
2 Mos.,

$26,393
10,206
37,599

§19, 325

A statement showing the assets to be trensferred to the

new corporation; together with the liabilities to be assumed and

the roported net worth of the present owners, 1s as follows:

Assets
Current assets -
Cash in bank

Accounts and notes receivable
Totel. current asscts
Depreciable assets -
Piers ond docks, less depreciation
Machinery ond cquipment, less

depreciation
Total depreciable assets

Total

Liabilitios and Net Worth

Currant liabilities -
Accounts payable
Acerued insuronce
Acerved taxes . .
Totol current lizbilities
Net worth - ‘
Curtis Scuse, capital
Henry Szuse, cepital
Total net worth

$ %,527-40

; )% -

1,646.94
- 776.45

$ 4,284.38
9,756.88

8,165.89

7,666:62

7,666. 62

$35,117.00

2, 423,39
$37,540. 39

$22,207.15
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It appears thnt tnere wi’l be no changc in the operations
as a result of the transfer. The presont applicdtion is being made
in ordcr to assurc o continuity of the buSine5° in the event of the
death of cither or botn of the pdrtners. Upon the basis of the
information containcd in the vorificd upiolicction it is our opinion,
and we S0 find, that the proposed trgnsfor will not bhe adverge to
the putlic inierest and that the money, propenny on labor to oe Pro~-
curcd or paid for by thc igsue of ‘the sharos of stock herein
authorized is reasonably required by ﬁpplicint corporation for the
purpos¢ specified herein, which purnoac is not, in whole or in part,

reasonably chergeable to operating expenses or to income.

The action token herein shall not be construed to be a
finding of the vnluc of the properties herein suthorized to be

trgnsfcrred.

CRDRDER

The Commission having considered the above entitled matter;
and boing of the opinion that a public hear ing is not necessary and
that the application should be granted, as herein provided} there-

fore,
IT IS HEREBY ORDERED as follows:

1. EHenry Scuse, Jr. and Curtis Scuse, doing business as
Crescent City Marine Ways and Drydock Company, mey transfer thelr
business and properties, as outlined in this application, to

Crescent City Marine Weys & Drydock Co., Inc., 2 corporation.
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2. Crescent City Marine Ways & Drydock Co., Inec., a cor-
poration, in payment for such dbusiness and propertics, may assume
the paynent of outstanding liabillities and may issuc not exceeding
$lo;000 par value of its common capital stock.

3. On not less than one day’s notice to the Commission and
to the public, appliconts shall Jjoin in common supplement to the
toariff on fllc¢ with the Commission in the nmme of Henry Sause, Jr.
and Curtis Sause, doing business as Crescent City Marine Ways and
Drydock Compaony, to show that said partnership has withdrawm or
canceled ond that Crescent City Marine Ways & Drydock Ce., Inc., 2
corporation, concurrently hes adopted or estoblished as 1ts own
said rates, rules and regulations. The tariff filings made pursuant
to this order in all respects shall comply with the Commission's
Tariff Circular No. 2.

Le Crescent City Marine Ways & Drydock Co., Inc., a ¢cor=-

poration, shall file with the Commission monthly reports as required
by Generzl Order No. 24-4, whicn oxder, insofar as applicadle, 1s

made a part of this order.

5. The authority hercin gronted will become effective

20 days after the date hereof. Unless exercised, such authority

will oxpirec on July 31, 1955.

Dated at San Trancisco , Califomia, this 4-—"day

JANUARY 19 5:3/

' President

é/ﬁ%@j Q ///4.‘:.( /

Commissicrniers




