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Decision No. 

BEFORE THE PUBLIC UTILITIES CO~lISSION OF THE STATE OF CIJ:,IFORNIA 

Applic~tion of HENRY SAUSE~ Jr.~ 
and CURTIS SAUSE, p.lrtners doing 
business as CRESCENT CITY MARINE WAYS 
liND DR'Yt'OCK COMPANY, a partnership, for 
per.:iss1on to sell ~e tr~sfer its 
business to CRESCENT CITY MAP1NE WAYS & 
DRYOOCK CO., INC., a co I?oro.t1on. 

· 
) 
· · ) 
· · ) 

Application of CRESCENT CITY 11AR!NE Wl~S & ) 
DRYDOCK CO., INC., 0. corporetion, for per- : 
oission to purchase goi.'"lg buSi."'10SS of CRESCENT ) 
CITY MARINE WAYS A.I.~D DRYDOCK <X>MP ~"JY, a 
partnors."l.ip. 

· · ). 

Application of CRESC~!T CITY M.APlNE WbYS & ) 
DRYDOCK CO., L~C., a corporc.tion" for permit . 
to issue ond sell shnres 0 f corporate ) 
stock. : 

--------------------~~--) 

a PIN r O"N ---- .... --

Application 
~o.. 36553 

Hmry Sause,7 Jr. rold Curtis S~use" partners doing business 

DoS Crescent City M.:lrine Ways zmd Drydock Co~'3.."'1y" applicants h~rei."'1, 

<lrc engaged in the oper~tion of docks ~c. in providing wharfage a.."'l.d 

freight forwarding serVices in Crescent City. In th1s app11c.:ltion 

they report tha.t they c.esire to c~rry on their activities under a 

corporate fom. of ownership and th~t they h:lv~ ~~dc arrcne;ements-, 

.. ~'ld here seck authorizction~ to tr~'lsfer their business and proper­

ties, exceIJt corta-in land not used in t..'1eir opcrc.tions, to Crescent 

Ci ty Mo.rinc Wo.ys & Dr:,"1ock Co .,"- Inc." a corporation which they have 

C:luse<! to be organized for th.e e~!'ess purpose of rccei Vine such 

business ~d properties ~d thereafter of continuing the oper~tions~ 

The new corporC!tior. seeks authorization to issue $10,000 par v~~ue 

of its co:nmon st.':)ck. 
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Fin~cia1 reports filed with the Comnuss1on sh~'W the, 

pa.rtners' gross revenues ond net inco~e before :lJ.lowance for 1D.comc 

toxcs for the calendc.r yc::--rs 1952 end 195.3 end the first nine m.Jnths 

of 1954 as follows: 

Rev·e."lue s -
Whari'::--ge , 
Nonoperating 

Totc1s 
Net income 

195? 

$18,008 
5;831 

2.3,8.39 
$16,872 

lli3 

$29,.351 
10., ~7 
39, S 

~21,9.3l 

1954 
9 Mos. 

$26" .39.3 
10,206 
.37,599 

$19,.325 

A st:ltoment shoWing the assets to be tr~sfcrred to t.."lc 

new corporc.tion; together with the liabj.1i ties to be asstm.ed and 
. . 

the reported net wort.."l of the proscnt owners, is as follows: 

Assets 

Current assets ~ 
Cash in bonk 
Accounts arid notes receivable 
Tot~.current asscts 

Depreci~ble ~ss~ts -
Piors ~d d9Cks, less depreciation 
MaChinery end oquipmont, less 

depreciri tion 
Total depreciable ::--ssets 

TotcJ. 
" 

Lio.b11i t19$ Md· N~t, \Jo;"th 

CUrrent liabilities -
Accounts payable 
Accrued L"lsur~ce 
Accrued taxes . 

Tot oJ. current 1iab!li tic's 
Net .. ..;orth -

Curtis Sause, capitcl 
Henry Sause', capi t.:.l 

Totcl. net worth 

Total 

-2 

1j646~94 

776.45 

$ 4,284 • .38 
9,756~SS 
S, 165~ S9 

7,666.:62 
·7.666.62 

$35,117.00 

2.42.3.-39 

§37,54R~ 39 

$22,,207.15 

15,333.24 

$37,540.39 
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It appears th.?.t there ",1.11 be no che.."'lge in the operations 
", 

; , 

as So result 0 f the transfer. The present applieo.tion is being made 

in order to assure:. cont1nui ty of the business in the event of the 
, .' 

dco.th of 01 thor 0 r be th of the pc.rtners. Upon the basis of the 
. " 

in.foxmation contained in the verified :::.pplication it is our opinion, 

~d we so find, that the proposed tr~sfcr will not be adverse to 

the public interest ~d thD.t the money, property or labor to be pro­

cured or paid for by the issue of the shares of stock herein 

uuthorized is reasonably re~uired by ~pp11c~t corporation for the 

purpose specified horein, which purpose is not, in. whole or in part, 

reasonably Chargeable to operating expenses or to income. 

The action tcken herein shall not be construed to be a 

finding of the v:uue of the properti~s herein authorized to be 

tr~sferred. 

The Commission having considered the above entitled matter, 

o.nd being of the opinion thc.t a public heuring is not necessary and 

tho.t the o.pplicution should be gr.:mted, as herein provided; there-

fore, 

IT IS HEREBY ORDERED as i'ollows: 

1. Henry S~u3e, Jr. ~d Curtis So.use, doing business o.s 

Crescent City Marine 'Ways <:'l'ld Drydock COmpo.."lY, I:l.cy transfer their 

business &"ld properties, as outlined in this applic~tion, to 

Crescent City M~rinc Wo.ys & Drydock Co., Inc., a corporation. 
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2. Crescent City M~r1nc Way$ & Drydock Co., Inc., a cor-

por~tion, in pnyment for such busir.ess ~d ~ropert1cs, mny ~s~e 

the p~yn.en t of outstanding liabi11 ties .;me. may issue not exceeding 

$10,000 p~r value of its common c~p1tcl stock. 

3. On not less than one ~yt s notice to the CoI:ml1ssion .:md 

to the public, o.pplic:nts shcll join in CO::mlon supplement to the 

tc.r1f'f' on file: with the Com;cli::;::;1on in the n:::mc of Henry S:l.u::;c, Jr. 

and CUrtis Sause, dOing business as Crescent City Marine 'Ways ~d 

Drydock Compony, to show thnt s:lid p.:l.rtnership has withdrawn or 

canceled c.nd th~t Crescent City M<lri.."le Ways & Drydock Co., Inc., a 

corporation, concurrently he::: o.dopted or e sto.blished ~s 1 ts O~ 

sD.i.d r~tes, rul~s and regulations. The tariff filings made pursuoot 

to this order in all respects shall comply 'With the Commissi':)n's 

Tariff Circular No.2. 

4. Crescent C1 ty Marine Ways & Drydock Co., Inc., a cor­

por.:ttion, sh.:tll file with the Comro.ission monthly reports as required 

by General Order No. 24-A, w.n1cn order, insofar as c.pp11cc.ble, is 

made a part 0 r this oreer. 

5. Th~ au thori ty herein gr.::n tee will become effect1 vc 

20 dc.ys after the date hereof. Unless Qxercised, such authority 

will expire on July 31, 1955. 

Sa.n. Fr:l.!lcisco Do.ted at ________ -J' C::.lifomi:l, this _....;...._ 
IJANU~RY ,/ of _____ --J. 195..:S. 

-4 Commissionc:rs 


