
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOFNIA 

In the Matter of the Application of ) 

A~LEN WAREHOUSE COMPANY 
OF CALlFOFNIA 

· · ) 
· · ) 

for a permit authorizing 1 t to sell . 
and issue its securities under Section ) 
816 or the Public Utili ties Code. : 

~----------~~-~~---~) 

OPINION .A.~D ORnER 

.Application 
No. 36;84 

1J.1cn 'Warehouse Compeny of California h~s filed this 

application for authorization to issue $280,000 in principal amount 

of promissory notes pnyable on or before ten years after dete of 

issue ~l th. interest (It not exceeding 6% per annum. 

ApplicMt was organized under the lDws of California on or 

about June 5, 1951, for the purpose of engaging in the warehousing 

of cotton in Fresno and in conducting related nonutili ty operations. 

According to its appll cation 1 t had invested ~gOl, 071.65 in land .. 

bu11d:1.ngs ~d oqUipment up to the closo 01: October of 1954, and 1 t 

had financed itself'" in p~rt .. through the issue o~ $279,600 or sbort­

term notes to various persons. It appears that it no~ desires to 

rerinance these outstnnding short-ter.m borro~~gs and to provide 

addi tioncl operating c<;pi tal through the 1 ssue or the $2$0" 000 o~ 

notes covered by the present application. 

The Commission has considered this matter and is of the 

opinion that n pub11c h~~ring is not necess~ry~ that the e.pp11ca.tion 

should be gr~ted, ~s herein ~rovidcd" th~t the money., property or 

labor to be procured or paid for by the issue of the notes herein 
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o.uthorized is re~sontlbly required by ~pplic:mt for the pUrposes 

specified herein" \md thc.t such ,urposes Dore not, 1n whole ,jr in pert, 

re~sone.bly Chargeable to oper~t1ng expenses or to inoo~e; therefore, 

IT IS HEREBY ORDERED as follows: 

1. JJ.len \iTo-rehouse Cocpany of Califomia nay issue its 

prornssory notes on or before April 30 .. 1955, 1.."1 the prinCipal ~ount 

of not exceeding ~2SO,OOO for the purposes set forth in this a?,lico.­

tion. 

2.. Applicant sh~l file with the Commission monthly 

reports e.s required by General Order No. 24-A, 'Which order, insofar 

as applicable, is made a p:.rt 0 f this order. 

3'. The authority herein granted w1.11 become effective 'When 

applicrunt has paid the fec prescribed by Section 1904(b) of the 

PubliC Utilities Code.:> 'Which fee is $280.00. 

Do.tcd a~-:f£.La/f,,>,.Y,Ccl.ifom.ia, this /~ ., . 

do.y of Januo.ry, 1955. 

Commissioners 
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