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Decision No. M~ ~"-7%
BEFORE THE PUELIC UTILITIES COMMISSION OF TEE STATE OF CALIFOANIA

In the motter of the application of

J. M. Hampton, Jr. and Owen R. Powell,

co-~partners, Live Ozk Warehouses to Application
tronsfer the Warchouses and Business : No. 36600
in Live Ozk to Owen R. Powell.

This is an zpplication for an order of the Commission
authorizing J. M. Hempton, Jr. to transfer 2 partnership interest
in the Live Cak Warchouses to Owen R. Powell and authorizing Owen R.
Powell to issuc a note in the principal amount of $30,000 and to

execute a deed of trust and o chattel mortgoge.

The application shows that J. M. Eampton, Jr. and Owen
R. Powell, as partners, are engaged in operating the Live Ock Ware-
houses in Sutter County, that J. M. Eompton, Jr. is in ill health
and desires to retire from the warchouse business, and that hehas
agreed to tramsfer his partnership interest to Owen R. Powell in
consideration for the payment by the surviving partner of the sum of

$61,506.43. The application further shows that of the total pur-

chase price, $31,566.43 will be paid in cash and the balance of
$30,000 will be represanted by 2 promissory note payable over a
period of four years witljl interest at the rate of 5% per annum. The
payment of the note will be secured by a deed of trust ond by 2

chattcl mortgage.

It appears that the operations of the partners include

the warchousing of grein and rice ond certain merchandising
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activitics, the utility business constituting but 2 small porticn of
the total. For the year 1953 appliconts reported storage revenucs
of $1,825 and nonutility revenues of 938;133, 2 total of $39,958,
with net income of {19,233 vefore provision for taxes on income. At
the end of 1953 the reported investment in tangible properties,

vhich Include two warchouse buildings located on lezsed preuises and
warchouse equipment, was $26,977, and iIn current assets was $101,113,
the two sums aggregating £128,090. Applicants report no outstending
liabilities and indicate that thelr entire investment has been paid
or provided by partmership capital and reteined earmings.

From a review of the application it cppears there will be
no change in the rates or the service to the public 2s a2 result of
the tronsaction. Accordingly, we hereby find thot the transfer will
not be adverse to the public interest and we will enter zn order

granting appliconts! requests.

The action tzken herein shall not be construed to be a

finding of the value of the properties herein authorized to be

transferred.

The Commission having considered the above entitled matter
and veing of the opinion that a publlic hearing is not necessary,
that the application should be granted, as herein provided, that
the money, property or labor to be procured or pald for by the issue
of the notec herecin authorized is reasonadbly required by applicant
Powell for the purpose specified herein, ond that such purpose is

not, in whole or in part, reasonably chargeable to operating
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expanses or to income; therefore,
IT IS BEREBY ORDERED as follows:

1. J. M. Hampton, Jr. moy transfer to Owen R. Powell:
his partnership interest in the Live Oak Warehouses under the toms

and conditions set forth in this zpplication.

2. Owen R. Powell, in payment for such partnership
interest, may issue his note in the principzl omount of not exceed-
ing $20,000 and may execute & deed of trust and a chattel mortgage
To sceure the payment of the same, which deed of trust and chattel
mortgage shall be in, or substantlially in, the saue form as those

filed in this proceeding.

3. On not less than five days! notice to the Cormission
and to the public, applicants shall supplement or reissue the
tariffs now on file with the Commission, insofar as they name ratés,
rules and regulations goveming the warchouse operations here in-
volved, to show that J. M. Hampton, Jr. has withdrawn or canceled
and that Owen R. Powell concurrently has adopted or ostablished, as
his own,sald rates, rules and regulations. The tariff filings
made pursuant to this order in all respects shall comply with the
regulations governing the construction and filing of warchouse

tariffs set forth in the Commission?s Generzl Order No. 6l.

4e Owen R. Powell shall file with the Commission a
report, or reports, as required by Gencral Orcder No. 24-A, which

order, insofar os applicadble, is made a part of this order.
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5. The authority herein granted will becone effective

vahen Owen R. Powell has paid the fec prescribed by Section 1904(b)

of the Public Utilities Code, which fee is $30.00.

Dated at QZ: /dw 2. Celifomia, this j{/éf".ay
of Januery, 1955. /‘)
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