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Dccizion No. 

BEFORE THE PUEtIC UTILITIES COMMISSION OF THE STATE OF 'C.ALIFO'&'1IA ' 

In the tl~tter 0 f the D.pplicoltion of 
J. M. Hampton, Jr. ~d Owcn.R. Powell, 
co-partners, Liv0 O.uc warehouses to 
tr~sfer the Warehouses and Business 
in Live Otic to Owen R. Powell. 

) 
· · ) 
· · ) 
· · ---------------------

Application 
No. 36600 

This is an application for an order of the CoI:JI:lission 

D.uthorizing J. M. S=npton, Jr. to trznsfer a pD.rtncrship interest 

in the Live Oak Warehouses to Owc.."l R. POlWElll mld authorizing Owen R~ 

Powell to issue a note in the principDJ. omount of $30,000 ond to 

execute a deed of trust ~d ~ chattel mortgage. 

The ~pplication shows thnt J. M. H~pton, Jr. and Owen 

R. Powell, as partners, ~re engaged in operating the Live O;;k Yare";' 

houses in SUtter County, that J. M. E~pton, Jr. is in ill health 

:md desires to retire from th~ wo.rcllouse business> .md that he has 

agreed to trm'lsfcr his partnership interest to Owen R. Powell in 

consideration for th0 pnyment by th0 surviving po.rtner of the sum of 

$61,566.43. The o.pplication further shows that of the total pur~ 

chase price, $31,566.43 will be p c.id in c:.sh end the bDJ.cnce of 

830,000 will be represented by a promissory note payable over a 

period of four years with interest at the rate of 5% per annum. The 

pilj'l'llent of the note will be secured by a deed of trust end by a 

cho.ttcl mortgage. 

It [).ppe~rs that the oper~tions of the partners include 

the w.o.rchous1ng of gr~in and rice 2nd ccrtdn merc..~and1sing 
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~ctiv1tics, the utility business constituting but a ~ll ~orti~n ~f 

the totol. For the year 1953 ~pp11conts r(.l'or~!;cd stora~e revenues 

of Cl,S25 =nd nonutility revenues of $38,133, ~ tot~l of 639,95$, 

w1.th net incone of C19,233 beforo provision for taxes on inCO:.lo. At 

tho end of 1953 the reportee. inves'tnent in tangible pI'O~erties, 

which include two warehouse buildings loc~ted on 1e::.sed p renses and 

warehouse equipment~ wns $26,977, nnd in current assets wcs $101,113, 

the two ~s aggregating $12S,090. Applic~~ts report no outstanding 

liabilities a. ........ d indicate that their €l'ltirc i,.'"lves'tment ,has been po.id 

or provided by partnership ccpi tDl end retcl.ned earnings. 

From a review of the application it cppears ther~ Will be 

no change in the rates or the service to the public as a result of 

the tr:msaction. Accordingly, we hereby find ~t the tronsfer ml1 

not be adverse to the public interest and we will enter :m order 

grunting applic~~ts1 requests. 

The action taken herein s..'lo).ru.l not be construed to be a 

finding of the vol.uc of the properties herein authorized to be 

trcnsrerrcd. 

The Commission having considered the above entitled matter 

ru'ld being of the opinion that 0. public hearing is not necessary, 

th~t the ~pp1ication should be granted, as herein provided, that 

the money, property or 10.001" to be procured or p.dd ror by the issue 

of the note herein author1.zed is reasonc.bly required by applice.nt 

Powell for the purpose specified herein, end that such purpose is 

not, in ~ole or in part, reasonably Chc.rgeable to operating 
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expenses or to income; therefore, 

IT IS HEREBY ORDERED :!s follo'Ws: 

1. J. M. Hrunpton, Jr. m~y transfer to Owen R. Powell' 

his partn~rship interest in the Live Oak W~rehouses under thE: terms 

~~d conditions set forth in this cpp11c~tion. 

2. Owen R. Powell, in pa:yment for such p~rtnership 

interest, m~y issue his note in the princip~ cmount of not exceed

ing $30,000 and m~y execute c deed of trust and a chattel mortgage 

to secure the payment of the s::.me, which deed of trust end chattel 

mortgage shall be in, or substantially in, the sa:nc form as those 

filed in this proceeding. 

3. On not less th.?l'l five d~ys' notice to the Cocmission 

ond to the public,;ipplic.:mts shall supplement or reissue the 

tariffs now on file with the Commission, .insofcr as they name rates, 

rules end regul~tions governing the wnrehouse operations here in

volved, to show that J. M. Hmnpton, Jr .. hOos 'Wi thdrawn or canceled 

.:md tr..at Owen R. Powell concurrently hilS adopted or established, as 

his o'Wn, said rates, rules end rcgul~tions.. The to.riff filings 

made pursuont to this order in all respects shall COI!lply 'With the 

regulations governing the construction :md filing of ~rehouse 

tariffs set for~~ in the Commission's Gcner~ Oreer No. 61. 

4. Owen R. Powell sho.J.l file 'With the Commission (J. 

report, or reports, ~s required by General Order No. 24-A, w.nich 

order, insofar ~s :lpplicable, is made a part of this order. 
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5. The ~uthority herein gr~ted will bcco~e effective 

when ()wen R_ Powell has paid the fe~ prescribed by Section 1904(b) 

of the Public Utilities Coce, 'Which f~e is $30.00. 

th o -'-(~~ 
loS -./. ""ay • Datec. ~t ~ L/./,:"2" , Cel.1fom1a, , , iI 

of Janucry, 19;;. 

Comm1ss1on:~.rs 
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