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Deci::10n No. 51.(;(;8 ----
BEFORE THE PUBLIC UTILITIES COMMISSION OF TaE STATE OF CALIFOF1;IA 

In the Matter of the Application of 
u~ION TRUCK CO~" INC. to 1szue addi­
tional stock. 

) 
· · ) 
· ------~----~~~-----~. 

Application 
No. 36598 

Union Truck Co., Inc. h~s filed. this application for 

authorization to iS~le 1,200 shares of its no par vnlue common 

::;tock to 1 ts sharcholdc:-s for the purpose of 11quidati.."lg outstmld­

ing 6% dc~d notes in the aggreg~te a~ount of $30,000 representing 

advancez uzed by it for worki.'"lg c~pi tol. 

~pplicQ%lt was 0 rganized under the lc.ws of CtUifo:rn1<l on 

Janu~ry 4, 1946, wi til ~ authorized capi t.:.J. stock of 7,500 common 

shares without nomincl or pa:- V:lluc. At the outset, it engaged in 

t.."le trnnsportc.t5.on of pctrole'l.ml :::"''1.d petroleum products under a 

contract carrier per.nit but in 1954 it ~oquired a certific~te of 

public convenience and necessity aut..~orizing service for the trans­

portation of petroleum ~"'ld pctro1cu:m. products L'"l tc.nk t:-ucks md 

t=m1'1: tr~ilers ns ::1. c.crt1ficntec. cO-rrier. It has reported its 

carrier rcve..'"lUCS in the omou.'"lt of $2.35,118 for the nine ::r.onths ended 

October 31, 1954, 1-."i th net p rofi t of $13,74$, c.rter payment of 

L'"ltcrcst <md prOvision for trow~ on ir.comc. It h:LS fino.."'lced itself 

prinar11y with adv~ces from shareho1d~rs ~d with co~on stock 

~d rctcined eo.rnings :md its f1n·i!ncicl position :LS of October 31, 

1954, is reflected in the follOwing condensed bclance sheet. 
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,Assets 

Currant assets -
C<lsh 
Accounts r~ceiv~blc 
Other current assets 

Total curr~t assets 
Prope~ty and equipment, less reserve 
Other c,ssets 

Tot~ 

Liabilities a~d C~pit?l 

Current liabilities 
Equipment obligations 
Notes payable 
Common stock a.."l.d surplus 

Tot3.l 

$101,884.71 
25,255.60 

5.$36.70 
$132,977.01 

99,982.10 
11,940·04 

.r.344z 899 . 15 

$ 49,038.41 
30,336.04 
47,116.98 

118,407.72 

$244,$29.15 

Upon revieWing the verified ~pplicat1on we are of the 

opinion that a public hearing is :cot necessary end that the money, 

property or l~bor to be procured or pcl.d for by the issue of the 

sh~ros of stock herein authorized is reasonably required by appli­

Cm1t :~or the purpose specified herein, which purpose is not, 1n 

whole or in part, reason~bly chargeable to oper~ting expenses or 

to income. An order will be ~~terod gr~t1ng applicant's request. 

The CoMQission having considered the above entitled 

matter ~d being of the opinion th~t the application should be 

gr~tod, as herein provided; thercfor8, 

IT IS HEREBY ORDERED as follows: 

1. Union T~~ck Co., Inc. may issue not exceeding 1,200 

sh~res :>f its cornmon stock on or befo::-e April 3O~ 1955, for the 

purpose of discharging promisso::-y notes of the aggregate principal 
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amount of $;0>000, as set forth in this application. 

2. Union Truck Co." Inc. shall file 'With the Commission 

~ ~~~or~, O~ ~~port$, as Te~uiTed by ~enoral Order No. 24-l, 

order, lnsorar as ilPPl1C(lble~ is mace a part of tbis order. 

which 

3. !he authority herein. granted will 'becom.e effective 
20 day~ arter the date heroo£. 
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Dnted at _......;l:-.o;.....s_A:._::l..;;;,;;C_!C_3 __ .-J. Cn.l1.fo:m1.c." th:i.s e<V"'-- <l.:lY 

of J<m.uary" 1955. 

COmmisSioper5 
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