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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of 

GILLIARD PETROLEUM SERVICE, INC. 
for a penni t authorizing it to 
sell and issue its securi tics. 

--------------------) 

Application 
No. 36625 

Gilliard Petroleum Service, Inc., applicant herein" is a 

Califomia corporation organized on or about January 11" 1954" with 

an authorized capital stode of 1,,000 shares" ell of one class .:.nd 

wi thout par value. In this applic.::.tion it seeks authorization to 

issue its shares of stock to its i..'"lco:::-porators in payment for operZl.

ti vc cquipmm t. 

Applicant ~as org~ized by Don Gray" S. A. Gilliard und 

Walter H. Quam for the purpose of tclcing over the operations then 

being conducted by these individuals as a partnership. In Applica

tion No. 35234" filed with the Commission on MarCh 10, 1954, the 

corporc.tion requested and recci ved certification of its vperations 

~."d thereafter undertook service as a pctrol~um irregular route 

carrier for the tr~sport.:;.tion of petroleum and petroleum products ic 

v.::.cuum-type tar..k tr..lcks mld trailers gencruly between cll pOints ;:md 

pl.::.ces in Kern Cou.~ty a..~d all points Md places in Ventura County. 

(Decision No. 5031:5 , dated ~ruly 27" 1954.) 

Under da.te of August 20" 1954" applicont filed its o.ccept-

cncc of the certific~tc gr~~ted by the Commission ~d commenced its 

certificated operations with equipment belonging to the p~rtnership" 

which equipment included seven Vo.cuum trucks" one tro.ctor ond one 

tonk trailer. It now is moving to acquire the tongible properties 
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through the issue of the 1,000 shnr0s of stock covered by this ~ppli

cation. 

In E7..hibit B filed in this proceeding applicant's revenues 

during the 11 months ended October 31, 1954, arc reported at 

$192,544.44 and its net profit at $22,051.50. Its balance Sheet, 

indi cating the assets owned ~d operated by it role its liabilities and 

capitol, is summarized in the following st~tement: 

Assets 

Curren t assets 
Fixed assets -

Tr..lcks nnd mobile equipment 
Other equipment 

Less-depreciation reserve 
Deferred <lssets 

Li?bilities ~nd Copit~l 

Current liabilities 
Account with partnership 
Capitru. -

Stock to be issued (1,000 sh~rcs) 
1954 Profit 

Total 

Totc.1 

$112,;84 .. 93 
6,S2S.Sg 

119"LJ..3.7 
34.875.5Q 

$ 27,087.59 

84,,538.26 
2,78S.54 

jb14, 414.32 

$ 28,102.49 
15, .399.49 

$ 4$,860.91 
_22,051.50 70,912.41 

$114.41 4.29 

Upon reviewing the verified app1ic~tion anc the financial 

statencnts, it appears to us that t.:~e tronsaction ~s prop,:,sed Will 

resul t in no change in the service offeree to the public and we are 

of the opinion that the assets ond ea.rnings should be a:o:.p1e to ~port 

the proposed issue and that the money" property or labor to be pro

cured or paid for by the issue of t.""lc 'shares of sto ck herein author

ized is reasonably req,uired by a.pplic~"lt for the pUl?ose specified 

herein, which purpose is not, in whole or in part, reasonably 

cho.rgco.ble to operating expenses 0 r to L"'lcome. 

The ~ction taken herein shill not be construee to be a 

finding of the v~ue of tho assets to be acquired t.."lrough the issue 

of the shares of stock herei."l authorized. 
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The Commission h~ving considered tho ~bove entitled matt~r, 

<md being of the opinion that ~ ~ublic he~ring is not necessary mld 

that the application should be grnnted" as herein provicec; there

fore, 

I! IS HEREBY ORDERED as follows: 

1. Gilliard Petroleum Service, Inc. may issue not exceed-

mg 1, 000 sh~res of its cepi t.:ll stock 1...'"l pc.ymalt for the ~ssets 

referred to in this ap?lication. 

2. Applicsnt shall file with the Commission a report" or 

reports, as reqUired by Genernl Order No. 24-A" w.hich order, insofar 

e.s D-pplico.ble, is made 0. part 0 f this order. 

3. The authority herein granted will become effective 

20 days after the date hereof. 

Dated at San FranCiSCO, California, this 
J 

I '-. day or 

February" 1955. 

Commissioners 


