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Decision No. <1053

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of

GILLIARD PETROLEUM SERVICE, INC.
for a pemi?t authorizing it to
sell and issue its securities.

Application
No. 36625
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Gilliard Petroleun Service, Inc., applicant herein, is a
Califomia corporation organized on or about January 11, 1954, with
an authorized capital stock of 1,000 shares, all of one class &nd
without par value. In this applicotion it sceks authorization to
issue its shares of stock to its incorporators in payment for opera-

tive cquipment.

Applicant was organized by Don Gray, S. A. Gilliard and
Walter H. Quam for the purposc of taking over the operations then
being conducted by these individuals as a partnership. In Applica-
tion No. 35234, filed with the Commission on March 10, 1954, the
corporation requested and recelved certification of 1ts operations
and thercalter undertook service as a petroleum irregular route
carrier for the transportotion of petroleun and petroleum products in
vacuum-type tank trucks ond trailers generally bYetween 211 points and
places in Kern County and all points and places in Ventura County.

(Decision No. 50315, dated July 27, 1954.)

Under date of August 20, 1954, applicant filed its accept-
ance of the certificate granted by the Commission and commenced its
certificated operations with equipment belonging to the portnership,
vhich equipment included seven vocuum trucks, one tractor and one

tank trailer. It now is moving to acquire the tongidle properties
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through the issuc of the 1,000 shares of stock covered by this appli-

cation.

In Exhibit B filed in this proceeding applicant!s revenues
during the 1l months ended October 31, 1954, are rcported at
8192, 54444, and 1ts net profit at $22,051.50. Its bolance shect,
indicating the assets owned ond operated by it and its liabilities and

capital, is summarized in the following stotement:

Assets

Current assets $ 27,087.59
Fixed assets -
Trucks and modile equipment $11.2,584.93

Other equipment 6,828.82
119,413.7

Less-depreciation reserve 34,875.50 84,538.26
Deferred assets 2:7@8.54

$114,414.39

Lisbilities and Capital

Current liabilities $ 28,102.49
Account with partnership 15,399.49
Capital -

Stock to be issued (1,000 shares) $ 48,860.91 ,

1954 Profit 22,051.50 70,912, 41

Total 11 .

Upon reviewing the verificed applicotion ané the finaneial
statenents, it appears to us that the transaetion as proposed will
result in no change in the service offered to the public and we are
of the opinion that the assets ond camings should be ample to support
the proposed issue and that the moncy, property or ladbor to be pro-
cured or paid for by the issue of the shares of stock herein author-
ized is reasonadbly reguired by zpplicant for the purpose specified
herein, which purpose is not, in whole or in part, reasonably

chargeable to operating expenses or to income.
The action taken herein shall not be construed to be 2
finding of the value of the assets to be acquired through the issue

of the shares of stock herein authorized.
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CRRDER
The Commission having considered the above entitled matter,
and being of the opinion that 2 public hearing is not necessary and

that the application should be gronted, as hercin provided; there-
fore,

IT IS HEREBY ORDERED as follows:

1. Gilllard Petroleum Service, Inec. mey issue not exceed-

ing 1,000 shares of its cepital stock in poyment for the assets

referred to in this zpplication.

2. Applicant shall file with the Commission a report, or
reports, as required by General Orcder No. 24-A, which order, insofar
as applicable, is made a part of this oxrder.

3. The authority herein granted will become effective

e

Dated at San Francisco, Californisz, this — day of

February, 1955. ﬁ
-#/C@,\/y/ )

President ~~

20 days after the date hereof.

Commissioners




