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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOru~IA 

I~ the matter of the Application 
of Gilroy Telephone Company~ a 
California Co:rporation" for an 
Order au~oriz1ng it to borrow 
f.275, OOO.OO from the Pacific Mutulll 
Life Insurance Company and to exe­
cute a Mortgage upon all of its 
properties to secure said 1ndebted­
ness. 
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App11cD.tion 
No. :35373 

(First Supp1~ental) 

FIRST supPLEMENTAL ORDER 

By Decision No~ 50072, dated May 25, 1954, the Commission 

authorized. Gilroy Telephone CompDIlY to issue Do note in the principal 

amount of not exceeding $275,000. The ol'der of the Commission pro­

Vided" however; that tl'le (luthorizction thus gr(lIlted 'Would 'become 

effective"when 'the Commission authorized applicant to execute a deed. 

oft:rust ~d mor,tgnge of chattels nnd when applicM. t p~d the fec pre­

scribEx3. by SEicti'~n 1904('0) of the Public Utilities Code. 

Applic:mt has pD.1d the required fee. On February 9, 1955, 

it filed its first supplemental application, together with a copy or 
Do loan agreement 'Wi th P.;lcific MutlloJ. Life InsurSlce Company ond a form 

of trust indenture, which is also ~ mortgage of chattels. It has 

requested the Commi ssion to o.uthori ze it to execute these doCUIlloo ts. 

The proposed trust indenture Will secure the pD.y.clent of the 

$275~000 note heretofore authorized and n.ddi tional sums not to exceed 

$1,000,000 at w.y one time outstMding, the addi t1on."l borrowings to 

be represented by notes to mature at cny specified ti~e, or t~es, 

not cc.rlicr th . .on October l" 1973, mld to boar 1nterest at such ratc7 

or rates" as m\ly be agreed upo~. No authorization is here :lsked to 

issue notes in addition to the original $275,000, amount. 
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zne Comm1ssion hcs considered this first supplanental appli­

co.tion ond is of the opinion th.~t 1 t should 'be grented; therefore, . 

IT IS HEREBY ORDERED as follows: 

1. G11royTelephone Comr:1ony may execu tc and del1.vcr 0. loan 

llgrecmcnt wi 1h ?'~ciric Mutun.l Life Insurance Compcny in, or subs~-
" " r t 

ti~ly in? th.e s<Jme form as th.::.t filed with tb.e t1rst supplcm.ental 

c.pplico.tion in this proceeding ~d may issue its scl.d note in the 

principal amount· of $275,000 1n c.ccordonce v.i.th the tel"1ll.S thereof. 

2. Gilroy Telephone Company mo.y execute mld deliver 0. 

trust ind<;;nture dated as of Februo.ry 1, 1955, in" or subst211tially in" 

t.."'le s:)IIle torm as that fil~ with sc.id first supplcmen'tcl. application. 

3. The authori ty herein gr:m ted mll 'become effective on 

the d:l.te hereo1". 

Dated at San Francisco, C:>l.ifomia, th1s CY~~day of 

Febrt.mry, 1955. 

Comm1 ss1 oners 
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