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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~~IA 

In the Matter of the Application 0 t 
pmINSULA SERVICE CORPORATION tor an 
order authorizing issue ot common stock. 
_____ '- __________ .... ___ 1IIIIIIII_ 

) 
· ) 
· · 

Application 
No. 31499 

(Fifth SUpplemental) 

FIFTH SUPPLEMENTAL OBDER 

By Decision No. 44440, dated June 27, 1950, as amended, the 

Commission authorized Peninsula Service Corporation to issue and sell 

900 shares of stock, at $10 a share, on or before December 31, 1954, 

for the purpose of paying indebtedness and of financing the cost of a 

water ~y$tem near Mountain View, in Santa Clara County. 

Applicant repoI"'-:s that it has not issued 4.36 of the shares .. 

It intends to proceed 'With the issue, however" and i·t asks the Commis­

sion to make an order extending the time within 'Which. it might do so. 

Information on file with the COIllITl.ission shows that up to 

~eeember 31, 1954, applicant had invested $22,5.31.35 in its utility 

plant, that it had 'Undertaken servi ce to apprOximately 70 customers, 

and that it had finiJrlced itself primarily With proceeds from. the 

issue of shares of stock and with borrowed money. The present supple­

mental application shows that applicant is faced with additional 

expenditures ~d ~~at it desires to convert a portion ot its outstand­

ing indebtedness into .::qui ty capital. In an exhibit filed in the 

proceeding it sets forth its capital requir~cnts as follows: 

Convert customers' advances for construc­
tion to stock ownership 

Payoff indebtedness to officers and 
directors 

For meters ~d service hook-ups 
Extension of 600' of 4" line on Colony 

Street . 

'Iotal 

-1 

~~l,OOO 

1,600 
500 

1,260 
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From a review of the mntter it nppears to us th~t ~ppli­

contts request should be gronted, therefore, 

IT IS HEREBY OPJ)ERED as folloW's: 

1. Peninsula Service Corporation may issue and sell, on or 

before December 31, 1955, at not less than par, the 1..lnissued shares 

of stock heretofore authorized by Decision No. 44440, dated June 27" 

1950, ~s ~ended and supplemented from time to time, for the purpose 

of paying indebtedness and of fincncing the cost of additions and 

improvements to its properties .:md equipment, 1 t being the opinion 

of the Commission that the money, property or labor to be procured 

or paid for by the issue of the shares of stock herein authorized is 

rc~sonably required by applic~t for the purposes specified herein~ 

~d that such purposes arc not, in whole or in po.rt, reason:.'bly 

chargcnble to operating expenses or to income .. 

2. This fifth supplemental order ~ll become effective on 

the dute hereof. 

Dated at Los Angeles, CDlifomia, this ci,/H dCLY of 

March, 1955. 

Qc~!Jd) 
, resident 

~. 

CommiSSioners 
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