
A. 36825 1'1.lI1\·l·~ e 

Decision No. 5127.9 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOPNIA 

In the Matter of the Application 

of 

) 
· · ) 
· 

COLUSA GLElrn DRIER COMPAJ.'JY, a ) 
corporation, for ~ order authorizing : 
said corporation to borrow $150,000.00 ) 
a~d to secure the same by chattel : 
mortgage and deed of trust on ) 
corporation properties. : 

-~-~-----~~------~---) 

OPINION AND ORDER 

Applic2tion 
No. 36825 

In thi3 proceeding Colusa Glenn Drier Company, a cor

po~ation, seeks authorization to execute a mortgage of Chattels and 

a deed of trust a:'ld to issue a note in the principal amount of 

~;)175,OOO for the purpose of refinancing existing indebtedness and 

of prOviding the cost of additional facilities. 

Applic~nt is a California corporation engaged in the 

opero.tion of a public utility wareb.ouse and rice drier plant j'l:.st 

south of Maxwell, in Colusa County. It reports th~t storage 

facilities in thE! Sacramento valley are inadequate to meet the 

requiremen ts of the rice growers and that it has made arrangements 

to construct addj.tional facilities, consisting of eight concrete 

stora.ge bins with. the usual number of interstice bins, which 'Will 

store approxi:natl~ly 200,000 100-lb. bags of rice. 

It appl~ars that applicant does not have sufficient cash 

on ha.."ld to finance the add.i tional constro ction and that it has 

arra."'l.gec. to borr1ow $175,000 from .American Trust Company to pay 
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outstanding indebtedness of ~25,OOO and to provide $150.,000 of new 

money. The proposed borrowing 'Will be represe..'Ilted by a note 'bear

ing interest at the rate of 5% per Cltlrlum and payable in equal 

succe:;sive annual installments of ~,35,000 each on the first day of 

May, commencing 1956 and continuing through 1960. The payment of the 

note will be secu:C'ed by a mortgage of chattels and also by a deed of 

trust. 

Accordillg to financial state!llen ts filed in this proceeding, 

applicant's currellt assets amour..ted to $4.3,7.37 on February 28, 1955., 

as contrasted With current liabilities of $18,429. It~ net invest

ment in tangible assets aggreg~ted $363,972, an amount which has 

been financed primarily with equi ty funds" the balance sheet shoWing 

only $50,000 of long-term debt outstanding. Applicant1s revenues 

for the five months ended February 28" 1955" were ~138, 945 and its 

net income was $~:6,,180. 

From a review of this applic~.tion we are of the opinion 

that a public he.:~ring is not necessary, that applicant Will have 

need for addi tiOI:Lal facili ti es, and that the money, property or 1 abor 

to be procured or paid for by the issue of the note herein authorized 

is reasonably required by applicant for the purposes specified 

herein, which pUJ~oses are not" in whole or in part, reasonably 

chargeable to operating expenses or to income" therefore, 

IT IS HEREBY OP.DERED as follows: 

1. Colusa Glenn Drier Company may execute a mortgage of 

chattels a..'"ld a d,eed of' trust and ma.y issue a note in the principal 

amount of $175;1000 for the purposes indicated in this proceeding" 

which mortgage of chattels, deed of trust and note shell be in, or 

substantially in, the same form as those filed in this proceeding. 
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2. Colusa Gl~~ Drier Company shall file with the Com

mission monthly rj~ports as required by General Order No. 24-A, '-'hich 

order, insofar as applicable, is made a part of this order. 

3. The authori ty herein granted will become effective 

when applicant has paid the fee prescribed by Section 1904(b) of the 

Public Utili tie s Code, 'Which fee is $150. 

Dated at __ Sa.n_Fra.n __ ciaeo ___ ~, California, thi s \....(' iZ',.. 
day of April, 1955. 

v / 

Comm.1ssioners 
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