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Decision No. 5:129,6 

BEFORE THE PUBLIC UTILITIES COW~ISS!ON OF THE STATE OF CALIFOPNIA 

In the Matter of the A~plic",t:ion of ) 
FRJu1K SPINGOLO' TRUCKING COMPANY, a : 
corporation, to issue note and ) 
deed of trust. : 

-----~-~---~----~~--) 

OPINION AND ORDER 

Application 
No. 3680;3 

This is an application for an order of the Co~~ssion 

authorizing Frank Spingolo Trucking Company, a corporation, to 

execute a deed of trust and to issue a note in the principal 

amount of $75,000 for the purpose of refinancing outstanding 

indebtedness. 

Applicant is engaged a5 a highwc.y common ca,rrier of 

fresh fruits and vegetables between Stockton ~~d other pOints, 

on the one hand, and San Francisco, Oakland, Berkeley, Ala~ilcda, 

Emeryville, Albany, and 1nterr!ledi3.te pOints, on the other hand. 

It reports that in the conduct of its business it acquireo certain 

p=operty on North Broadway, Stockton, ~~d caused to be erected an 

office and storage building thereon, that in connection with such 

acquisition and construction it assumed the pa~nent of outstand­

ing indebtedness of ~'45,000, represented by a note executed 'by 

Fr&J.k Spingolo and ~lary Spingolo~ his wife, and, under CI.uthoriza­

tion granted by Decision No. 50927, dated January 4, 1955, 

issued a $30,000 note to knerican Trust Company. 
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The two notes now are outsta.n.ding. Applic~nt desires to 

consolidate them and has made arr~gements to issue a new note to 

Am0ric~ Trust Company in the principal amount of $75, 000, pay­

able in armual installmmts of $8, 500 With interest at the ra'ce 

of 5% per annum on t.."J.e unpaid balance. It has filed in thi s 

proceeding a copy of the proposed form of note and a copy of the 

deed of trust. 

The Commission has considered this Irl.atter and is of the 

opinion th~t a public hearing is not necessary, that the applica­

tion should be granted" as herein provided" that the money" 

property or labor to be procured or paid for 'by the issue of the 

note herein authorized is reasonably required by applicant for tee 

purposes specified herein, and that suCh purposes are not, in 

whole or in part, reasonably chargeable to operating expenses or 

to income, therefore" 

IT IS HEREBY ORDEPED as follows: 

1. Frank Spingolo Trucking Company may issue a note 

in the principal ~ount of ~75,OOO &."ld may execute a deed of trust 

for the purpose of refinancing outstending indebtedness, which 

note .;lnd deed of trust shall be in, or substa."'ltially in, t.."le 

s~e form'as those filed in this proceeding. 

2. Frank Spingolo Trucking Company shall file with 

the Commission monthly reports as :-equired by General Orc.er 

No. 24-A, 'Which order, insofar c.s applicable, is m.ade a part of 

this order. 
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.3. The authority herein granted will become effective 

when applicant has paid the fee prescribed by Section 1904(b) or 

the Public Utilities Code, which fee is ~45. 

San Franciaco 
Dated at _______ -J' CC'll1fornia, this, ;ad; 

day of April, 1955. 


