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Decision No. 5:14 ... 34 DrUGllll 
BEFOP.E THE PUBt,IC UTILITIES COMMISSION OF THE STA:I'E OF C.ALIFOPi;IA 

In the Matter of the Application 
of CALIFORNIA ELECTRICPO'WER 
COy.tPANY tor Au"thority to Re1\md 
1 ts Cbligationto Bank o-f limerica 
l~at:tonal Trust, and SaVings Associa­
tion 'by Rec.e'W1ng Short-Xe:rm 
Promissory Notes. 
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OPINION AND ORDER 

Application 
No,. 36902 

This is an application for :m. order author1,zing Ca.lifornia. 

Electric Po~er Company to issue $l,400, OOO of notes for the purpose 

of refunding outstanding indebtcalless of like amount. 

Und~r authorization granted by Decision'No. $O230~ dated 

July 6, 1954, applicant 1s.cued short-tcr:n 'J-3/4% notes in the aI!lO'Wlt 

of $4,900~OOO, under the terms of a loan agreement, with Bank of 

Am~r:tca National Trust a.."'l.d Savings As~ociation" for 'the purpose of 

providing temporary financing of construction costs. Applicant now 

reports that some of said notes are a'Oout to beco:ne clue" tha,t it 

does not contemplate permanent f1ncnc1ng mlt11 the latter part, of 

the year, and that in the meantime it 'Will be necessury for it to 

refund $1,400,000 of such notes. It has entered intO a letter 

agreemen t 'With the bank providing :for S"llch extension, of 1 ts credit 

.md for the issue of ne-'( notes, payable on or before April 30, 1956, 

with interest at not exceeding 3-3/4% per ann~. 

The Commission has considered this ~tter and is of the 

opinion that a public hearing is not necessary, 'that the application 

should be granted" as herein ProVided, that. the money:l property 0::­

labor to 'be proC"llred or pm.d for by the issue .of the notes herein 
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au1norized is reasonably reqUire(J. by applicant for the purpose 

specified herein, and 'that ~uch purpose is not, in 'Whole or in part, 

reasonably chargeable to operating expense::; or to income, th~re:rore" 

IT IS HEREBY ORDERED as follows: 

1. Call1''omia Electric Power Company may issue its prom­

issory notes on or before October l, 1955" tn the aggregate 

princ1p.:u. amount of not exceed1ng $1,400,000 tor the purpose ot 
retund1ng presently outstanding indebtedness" such new notes to be 

payable on or 'before April 30, 1956, 'With interest at not exceeding 

3-3/4% per annum. 

. . 
2. California Electric Power Company shall file -d th the 

Commission .monthly reports. as required by General Order No .. 24-A" 

'Wbieh order, insofar as applicable" is made a part of ·this order • . 

.3~ The auth.or1 ty herein granted will 'become effective on 

t.b.e date hereof. 

Dated at 

day of May., 1955. 

-.~.. , Califomia, this /c1~'. 

Cormn1ss1one:rs 


