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Decision No. _!)_jl_4_~ ___ ~ ORBGIIAL 
B&~RE THE PUBLIC UTILITIES COMMISSION OF THE STAXE ,OF' CALIFOPlJIA 

In the Matter of the Applica.tion of 
ALBER!! C .. MONIZ and LUELL;"·CORCORAt.~, .. D.B .. A. 
COAST LINE DRAYAGE COMP.ANY, a Partnership, 
for Au1!J.or1 ty to Issue Promissory Note and 
Exeeut~ Chattel Mortgage. 

) 
· · ) 
· · ) 
· -~--~----~~~-----~~-~~~-

OPINIQN ANn OEDER 

Application 
l~o. ~69~;, 

This is an application for a.'" order authorizing Albert 

C. Moniz and Luella. Corcoran" partrlers dOing 'business as Coast 
I 

L1ne Drayage Company, to execute a deed of trust" mortgage of 

chattels and promissory note iri. the total amount of $22,400. 

Applicantz are engaged as highway common carriers of 

general commoQi tics" 'With certain exceptions, between, points in the 

San Francisco-East Bay cartage zone. In financial state::nents 

. attached to the applieation they report that they have invested 

$30,354 in l:m.d, buildings and eq,uipment up to the close of ~;ovem­

bel', 1954, net after depreciation, and $21~634 ~ current assets7 

and that they have financed the:.n:;elves in ~art "With long-term 

borrowings in the principal amount of $14,,250 as of that date. ~ey 

now propose to refinance their long-tc!'tl debt, since reduced to 

$10,5387 anc. to increase their total 'borroWings to $22,,400, to be 

repre~ented by a new note, in order to 'bring additional i'und.s into 

their trea.sury to provide for the ma1ntc:lance of presently O'W%led 

equipment and the purchase of ad<S.1 tional eqUipment cOD;s1dered. 

necessary ~ the proper conduct of their operations •. 

T'.a.e new note 'Will be issued to American Tru.st Company and. 

'Will be p aya. 01 e in J 5 equal mon thJ.y installments of $625 each and 
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one installmen~ o! $525, ~tn,1nterest at the rate of 4% per ~~~ 

A review of applicants' financial statements sho'W's that 

tor the 12 months end~ November 30, 1~54? they had g~~s reve;lu~s 

ot; $119,,060 and net profit of $19, $45, before mrut:tng prOVision of 

$10,757 for depreciation. They report a favorable curr~t relation­

ship, having current a.ssets of.' $21,6:34 and current liabilities of 
$15,657. Their financial statem.ents show a substantial investment 

'by the partners, the total ~1ng reported at $.31, 60S. 

From a rev1~ of.' th.e application it appears that the 

assets and earnings should be ample to support' the proposed "oorro'W'­

ing and that an order accordingly should 'b~ enteree. It is our 

op~~ion that a-public 'hearing is not n~cessary, ~at the application 

should be granted.1 as herein provided, that the money, pl'Ol'erty or 

labor to be procured or paid tor 'by the issue of' the note herein 

authorized is reasonably ~qu1red. 'by applicants for the pux:»ses 

specified herein, and that such purposes, except as. otherwise 

authorized, arc not, in "Wb.ole or in part, reasonably chargeable to 

oper~t1ng eX!'Enses or to income, therefore, 

IT IS RZFEBY ORDERED as follows: 

1. Albert C. Moniz and Luella Corcoran may execute a 

deed of trust, a mortgage or chattels and a prom1SSOl""'J' note in thei 
. ! 

total amount of $22,400 for the purposes set forth· in this applic:~ 

tion, such doCtllllents to be executed on or 'before September :;0, 1955, 

and to be in, or subztant13.l1y in, the sa:n.e rom as those !ilee. in 

this proceeding. 

2. Albert C. Moniz and Luella Corcoran shall tile 'With 

the Commission monthly reports as required by General Order No. 21rA~ . 
'Which order, insofar a.s applicable~ is made a part of this. order. 
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. 
3. The auth.or1 ty herein granted will 'beeomee1"reetiv~ 

When applicants have paid the m~n;jmum fee prese:r:1.'bed. by Section 

1904('b) of the Public Utilities Code, 'Which ,fee is $2$. 

Dated at &A Fa>Dcftoo. • Cal1 f'om1 a". this 4 'It£, 
day of May, 1955. · 


