Deci;ion No.

aws  ORIGIHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In thé Matter of the Application of )

CONSQLIDATED FREIGETWAYS, INC., and ) .

DAVE M. FRANKLIN, dba COAST FREIGET ) g

LINES, for author*ty for the latter )  Application No. 36887
to- transfer, and the former to ) :

acquire, certain operating rights. g

QPINZIOX

Dave M. Franklin, doing business as Cosast Preight Lines,
(hereinafter referred to as Soller) requests aathority o se;l and
Consolidated Freightways, Inc. (hereinafter referred to as Buyer)
requests authority to purchase certain oquipmen% énd'highway'commcn
carrier operative rights.

The 3ubject of the sale as set forth in Exhibit A attached
to,the'appiication involvcsvextensive operating gpd orfiég equipmbnt,
inzer%tate‘bperativo rights, Oregon intrastatc’operative~rights'and
California intrastate operstive rights, the latter being for'ﬁhg
trensportation of goneral commodities betweén'Crescenxf01ty and the
California-Oregon State Line on U. S. Highway 101. |

Buyer 4s presently erigaged as & cormon carriér in
interstate and intrastate commorée; For the yéar l95h,.it showed
a net income of $86,815. |

The'agreed.purchase price is $?5,000, with $15,000 down
.and the balance of &60 000 to be paid over a. ’ive—year period with v
interest at the rate of S per cent per snnum. The agreed value or 4
the Californis intrastate operative rights is $600. I*'iu alleged
that the Seller 13 in {11 health and wishes to retire from the

transportat;on buuinesy.
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After consideration the Copmission is of the opinion
and so finds that the proposed sale will not be advoréevto-the
public interest and that the money, property or labor to be
procured or paid for by the issue of the evidence of‘indébtedness
herein authorized is reasonably roquired'by applicaﬁt corporstion
for the purpose specified herein, and that such purpose i3 nbt,

' in whole or in part, reasonably chargeable to oporating expenso

or to income. The action taken herein shall not be construed to be
8 £inding of the value of the rights and properties herein authorized

to be transferred. A public hearing does not appear to be necessary.

Application having been filed and the Commission being
advised in the prémizes,
IT IS ORDERED:

(1) Thatrartor-the offective date h@roof and on or before

Septémber L, iQSS, Dave M. Franklin may sell and‘transre:'and“

Consolidated FPreightways, Iné. may purchase and scquire the
proporties referred to and the operative rights descf;béd in
Decision No. h37°9, dated January 17, 19SQ;‘in.App}£caﬁ19n No.
30769. o

(2) That Consolideted Freightways, Inc. may incur indebtedness

of 360,000 in accordance with the terms of the sales agreement
attached to the application as Exhibit A.

(3) That within thirty days after the consummation of the
transfer herein authorized applicants shall notify thejcommission
in writing of that fact, and within said periocd shall file with
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the Cormission a true copy of any bill of sale or other instranent
or tranzror which may be executed to effect sald trmror.

(4} That after the effective date hereof and on ‘or beflore
September 1, 1955, and on not less than five days' notiéo to;tho
Commisai;ﬂ.on and to the public, ‘applicanta shall amend tariffs on
file with the Commission, naming rates, rules and régulationa-
governing the common csrrier operations here involved{To show that
Dave M‘. Franklin has withdrawn and Consoiidated Froightways; Inc. bhas
adopted as its own said rates, rules and rogulations.

(5) This order shall become effective when applicants have
paid the fee of $60 as required by Section 190k of the Public
Utilitles Code. .

Dated at Ban Frinelsco | , -Can&:omzk,

this _3/2% day of » 1955.
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