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S:15..~&_· Decision No. ---

BEFORE THE PUBLIC UTILITIES COM."1ISSION OF mE STATE OF CALIFOPNIA 

In the Matter of the Application ) 
· · of ) 
· · 'WILBUR O. WHITE and THELMA B. 'WHITE, ) 

husband and wife (doing 'l:usiness : 
under the 1"1 ct1 tious firm name and ) 
style of SACM1EN~0 V~LEY. lIJ:LLII-J'G : 
COM.PA1~Y) for an 'Order Authorizing ) 
Execution or a P:romissory Note and : 
a. Deed of Trust and !-1ortgage of ) 
Ch.attels to' Secure said Note. : 

- - - - ~f~ ~ - - ~ .... - ...... .- ______ ,-. ) 

o PIN ION 
--~ ....... ---..- ...... 

Application 
No. 36976 

Wilbur o. 'White and Thelma B. v1h1te, applicants herein 

dOing business as Sacramento Valley Milling Company, are engaged in 

, the wholesale and retail buying and selling of feed, seed,' grain, 

fertilizer and incecticide and other agricultural produ¢ts and in 

the public u t111 ty warehouse 'business' at Williams and Ord Bend.. In 

tnis application they seek authorization to execute a deed of trust 

and a mortgage of cha.ttels and to issue a note in the total amount 

of $50,000. 

Applicants report that they'intend to acquire or construct, 

add1t1onal warehouse and o~er facilities at both locations at a 

total estimated cost of $51,992.26, and that the'! desire to bonow 

$50,000 of the amount from ,Anglo California National Bank" the 

'borro'W"lng to 'be represented 'by a note payaolein equal annual 

installments of $5,,000 cozr.menc1ng May 1, 19';6, 'Wi tb. 1nterest at the 

rate of 5% per annum" the pay.nent to be secured' by a deed or trust 

and a mortgage 0 f chattels .. 

Financial ,statements :filed Vlith the Commission shOW' that 
" 

the greater part of applicmts' revenue 1s derived :trom tb.e1r 
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nonut111tyoperations. For the eight months endod Fob~ry 28,1955, -

they report gross revenues of $255,359" of wh1c:h $20,,272 is del"1ved 

fro:n. storage operations. They report total net profit for the 

period of $6,4" 256,. after maY.ing pro.Vision for depreciation of 

$20,855. !neil" f1nancial position at the close of February of this 

yea:r- is inQicated in the i'ollo'Wing condensed 'balance sheet: 

Asset~ 

Fixed assets -
Cos'!; ot land and properties 
Less-depreciation reserve 

Net fixed assets 
Other assets 
CUrreat assets -

Ca::b. 
Notes and aeeountz receivable 
Other current assets 
. ~otal current assets 

Liab:ll.Ses and Cap 1 t;~ 

Long-term c.ebt 
Current liabilities 
Proprietorship capital 

Total 

Total 

$.315,.279-
,102,011 

12,,:314 
1$,,300 
15,667 

$21.3;. 268, 
11,105 

46 ... 2?1 

$270,654 

$ 2S,489-
2$,378 

216,787 

1210;654 

From a review of the application and of the financial 

statement~ it appears clear that applicants do not ho.ve sufficient 

cazh on hand to m.eet the cost of the new facilities but that their 

assets a."'ld earnings are ample to warrant an order ap,rov.tng the 

additional borroWing. 

!he Commission having considered the above ent1 tled matter 

and be1ng of the opinion tilat a public hear1ng is not necessary, that 

the application should be grantee.~ as herein provided" that the 

money" p:roperty or labor to be procured or paid for by the issue or 

the note herein. authorized is reasonc.'bly required by ap'p11cants tor 
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the pUl'poses specified herein" ~d that such purposes are not, in 

'Whole or in part" reasona.bly chargeable to operating expenses or to 

income, 'theref'ore, 

IT IS HEREBY ORDERED as tollows: 

1. Wilbur O. 'White and Thelma :8. White, on and after the 

e:f'fective date hereof and on or before October 31, 1955" may exe

cute a deed. of' trust and a mortgage' of chattels and may issue a not¢ 

in the amount 01: $50,,000 for the purposes set .forth. in this applica

tion, said deed of: trust, mortgage of' eM ttels and note to be in, or 

substantially in, the same rom. as those 1"11ed in this proceeding. 

:G. 'Wil 'bur 0.. 'Wh1 te and Thcl::la B'. 'White shall file 'Wi th 

the Commission a report, or reports, as required. by General Order 

No. 24-A, 'Which order, insofar as applicable, is made a part of this 

order. 

3. The authority heretn granted ~ll become effective 

'When applictnts have paid the fee prescribed by Section 1904(1:1) of 
. . 

the Public Utilities Code, 'W2:l1cb. fee is $50. 

, California.,7 thi s Z $ 
; 

Da~~ed at San Fnl.nci8eO' 

day ot~~, 1955. 

. Corm:n1ss10ners 


