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Deci-;ion No. ‘_5‘.'_,'5_69 2 | @Rﬂ@g“&t - .‘

BEFORE THE PUBLIC ULTLITIES COMMISSION OF THE STATE OF CALIFORNIA

In the natter of the Application of the
International Fertilizer & Feed Company, a
Corporation, for an order authorizing

The issuance of promissory note and
encurnbrance of public utility property.

Application
No. 37000

NS Nl g N

OPINION _AND ORDER

International Fertilizer & Feed Company, ap»licant herein,
is a California corporation engaged in business in Bakerzfield as a
public utility warchouseman of general cormodities and In 'cez;‘_caih |
ccles and other activities. In this application it seeks. authqriz'a-
tion to execute a deed of trust and to issue a note in therp::incipal .
amount of $50,000 for the purpose of providing additiénal woik.ing
capital, said note to be payadle in guarterly instzllments of
$10,000 with interest at.the‘ra-te of 6% per annum.

Aceording to information filed in this proceeding, appli-
cant’s utility operations constitute but a small part of its total
business, its financial statement for the eight months ended April
30, 1955, showing warehouse revenues of $85,759, net sales of
agricultural commodities of $1,552,430, and other income of §99,289,
with net profit from all sources of $47,302. Its balance shéet as
of the end of April of this year indicates that it has invested in
fixed assets the net sum of $428,424 and that 1t hac financed its

permanent investment primarily with equity capital, although it has

borrowed sums of money to provide working capital and at present
has outstanding a mortgage loan of $192,736 which it executed under
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authorization granted by the Commicsion for this purpose. It
reports current assets at $284,562 amd current liabllities, exclu~

sive of L ts mortgage loans, at $269,320.

The Commiszion has considered this matier ané is of the
opinion that in‘ view of the volume of applicant’s businessz it has
need for additional working cepital, that its assets and eam.’uigs
are sufficient to warrant an' order authorizing the issue of the
note as applied for, that the money, property or labor to be pro-
cured or paid for by the issue of the note herein authori:&ed is’
reaconably reguired by applicant for the purpose specified herein,
that such purpose is not, in whole or in part, reasonably charseable
to operating expenses or to income, and that 2 public nearing is

not necessary, therefore,
IT IS SEREBY ORDERED a5 follows:

.‘l. Intemé.tional Fertilizer & Feed Company, after the
effective date hereof and on or before December 3%, | 1955‘, may issue
a note in the principal amount of £50,000 for the pui-i:‘osé of pro-
viding working capital, 2nd nmay execute a deed of trust in, or
substantlally in, the same form as tkat filed with the Commission
in Application No. 33636. ' |

2. International Fertilizer & Feed Company shsll file
with the Commission monthly reports a.é required by Ge’heral Qrder

No. 24~A, which order, .{hs)oi‘ar as zpplicable, is made a'pa:-t'bf

this order.
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3. The authority herein granted will become effective

vhen applicant has paid the fee prescribded by Section 1904(1:) of
the Public Utilities Code, which fee is $50.

Dated at San Francisco, Califomia, this z Z?é day of
June, 1955. |
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